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Independent Auditor's Reporr

To the Shrr€holders ofSinger Bangtadesh Limtted

Report on the Audit ofthe Consolidated and Separate Finoncisl Statements

Ooioion

we have audited the consolidated financial starements ofsinger Bangladesh Limiled and irs subsidiary (the..Group,,)
as well as the separare financial statements oi Singer Bangtaaesliimitea ltne ,.Company,,), *f,ifr 

"on,,pri"" 
if,e

::l::]*:d^* '-.^pj:15financiat 
pos;rion as at 3I Decernber2d20, and the con"olidared uni separate staternent ofprofit

or ross and ourer comprehensrve incom€, consoridared and separate statement ofchanges in equity and consoridatei and

::lillf :::T1i:f :::l flolxs ror fie year rhen ended. and notes ro lhe consotidated-and separare financiat sraremen15,
rncru0rng a summary ot srgnilcrnt accounling policres and orher explanaro4 information.

li :ll.:f i'":, the accompa ny in g 
_ 

conso tidated and separaie financial $arements give true and tai view of the

::l.f']:i :"" ,ll"-"-l.l1l, ?": 
rrion 

.o 
r rh e c roup and the s€pamre financ ial position of rhe company as ar 3 I Decemberzuru. ano or rls consolldated and separate linancial performance and ils consolidated and separal; cash flows for rhe yearthen cnded in accordance wilh rntemarionar Financiar Reponing standards rrrisri, irri cn.p"n"" Acr 1994, theSccurities and Exchange Rules I 987 and other applicable laws and reeulations. '

Basis for ODinton

we conducied our audit in accordance whh lntemational standards on Auditing (tsAs). our respons ibitities under rhoseslandards are funhcr described in the Auditor's Responsibitities for fie Audir 
"itlii. 

C.i"*tarlo -c sepamre Financialstat€ments secrion ofour report we are independ€;r oi,l" c.o"p *a dr. -orpunyi" 
u""oiJr"." *;0, tr," rn,"-urion"rErhics srandards Board for Accountants' cod€ uf E*i.' r"' noi.rrio.ii a.ioi^il"i, iieie; c.do .g"rher wirh thecthical requjrements thar are rerevant to our audir of rhe financial sratements in eangrraiJr,l una w" rrav" trtlea o,.r,other cthicar responsibilities in accordanc€ *i,r, t""" ,"qui."n'"nt, -;G;J;Affi.'il" berieve that the auditevidencewehaveobtainedissumcientandappropriatetop.ovideabasisfor""i""i"t"_-'

K€] ardit matters

Key audit matters arc lhose matters rhat, in our professional judgement, were of mosr significance in ouraudir of the consoridaled and separare financial sratem-ri rr rr," ""*Jipiri.J.'ii.r" ,ii".. *"r" 
"uor€ssed 

in rhecontext ofour audit ofrhe consoridared and seDamre financiar statements a;"a;i"i, *a i" i"*i.g *. 
"pinion 

rher€on,and we do.nor provide r separar€ opinron on these matrers. F". ;;il; ;;Iil;i aT.arpt,on oi r,o* ou, uuaitaddres\ed lhe mlner is provided in lhar contexr

Audil Matrers How ouraudit sddressed rhe
Beuenue recognition Rereilo--Niiil6 and Note 20 to thrse FinaqciuISGt";;;rsTte croup/company'ecognize-EGiG-ild
control ofthe goods is transfened lo the customer ar
an amount lhal reflects lhe net constdemtion. which
rhe Croup/ Company expects lo rcceive for those
goods liom cusromers. tn determrning dre sales price.
rne uroup Lompany considers rhe effcct of rebares
and discount5 (variabje con\idemrion). During lhe
)edr ended. December J t. 2020 rhe Croup Company
has recognised revenues of BDT 15,046 miltion anq
BDT I5,046 million respec.ively.

The lerms ot sales agreements. inctuding the riming of
tranrltr ot con$ol. based on the termt oi relclanr
conlmct and narure of discount and rebates

Our audir procedures included the folowinE

L we reatl lheCroup Compan).s retenue recognuion potic)
ano assessed rb compliance in rerms oflFRS l5 .Revenue
from contracts with customers';

2. We assessed rhe design and rested rne opemung
ettectiv€ness of intemal controls relared lo r€venuc
recognition and applicable rebates/discounts,

L Performed sample iesrs ofindividual sales rrmsacuon and
traced to sales invoices, sales order and other retalcd
documenb. ln respect ofthe samples selected. we lested
recognition of revenue based on underlying sales invoices,
!ql! orders and olher related
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Kev Audil Maliers How our rudit lddressed th€ key sudit nslters
anangementsl create complexities that requires
judgement in det€rmining sales rev€nues.

Considering the above factors and the risk associaled

with revenue recognition, we have determined the

same ro be a key audit matter.

4. W€ s€lected a sample of invoices on which rebated and

discounts were given and obtained the rcbales and

discount schemes approved by the management. Wenoted
ihe accounling of rebat€s and discounts by the Croup/

Company for the s€lected sample

5. Selected samples ofsales transactions made pre and post

year end, agre€d ihe date of tmnsfer of conkol lbr th€

selected sample by l€siing underlying documents

including customers confirmation; and,

6. Assessed the r€levant disclosures made within the

financial statements.

Provisioning for Inventory (R€fer lo Note 40 (E) (accounting policy) and Note 8 lo these Financitl Statemenls)

The Croup has recognised a total inventory provision
ofTaka I l5 million (Company - Taka I l5 million) in
aniving at a total invenlory valu€ of Taka 4,432
million (Company - Taka 3,884 nillion).

The Group has significant leveh of inventories and
significant management judgements are taken with
regard to caregorisarion of inv€nlor;es into obsolete

and/or discontinued items which should therefore be

considered for provision. Estimates are then involved
in arriving at provisions against cost in respect of
obsol€t€ and/or discontinued inventories to anive at
valuation based on tower ofcost and net realisabl€

c ivcn the level of signi ficant managementj udgements
and estimates involved this is considered to be a key

Our audit procedures included the fouowing:

L We obrained and read the Croup/ Company policy for
making provision for inventory. we assessed the

calculation m€thodolos/, the basis for provision and the
process with respect to inveniory provision.

2. Tested the design, implementation and operating

effectiveness of the key controls management has

established, both for provision computationsand to ensure

the accuracy ofthe inventory provision.

3. Recalculated the provision for inventory for a sample of
inventory itens included wilhin the overall provision
working and conparcd such recomputed amount wilh
provkion computed by the Group/Company.

4. Tested lor a sample ofinventory items the lowerofcostor
net realisable value al the reponing date by comparing the
sales prices ofinventories subsequent to fte reponing date
and compared the result to the inventory valualion
provided by the Group/ Company.

5. Assessed the relevantdisclosures made within the financial

Assessment ofthe appropriatsness oflhe allowsnce for doubtful debt (Refer to Note 40 H (accounting policy)

and Not€ 9.3 to ahese Finrncial Statements)

Trade receivabl€s comprises 24'lo oftotalassets in tbe
statement of financial position-

The appropriateness ofth€ allowance for doubtful d€bt
is subjective due ro the high degree of judgmenl
applicd by managcmenl in determininglhe impairment
provision. Due 1o the COVID l9 conditions currently
all over the world as well Bangladesh, h continues lo
put pressure on customerc' ability to repay their
outstandins account balances-

Our audit proc€dures includ€d ih€ following:

L Evaluated th€ debbr's irnpairmeni methodology appliedin
$e currcnt year to th€ r€quirem€nts of IFRS 9i Financial

lnsmrm€nts.

2. Analysed th€ methodology by conparing the prior year
provision to the actual cunent year write downs-

2
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Kev Audlt Mltters How our audit sddressed the key audit matters

Managem€nt of the Company is continuously
reviewing and assessing the need for keeping
incremental amount in bad and doubtful debts under
ECL method considering its business model.

Bas€d on assessm€nt, management has made necessary
provision for bad and doubtful debts under ECL mod€l
to inpair company's lrade receivables.

Due to the significance of tmde reccivables and the
related estimation uncertainty this is considered a key

3. Assessed key €dos which include cash collections, days
oLrtstanding, and delinquencies.

4. We considered changes in account strategy and assessed

th€ impact on the allowance for doubtful debts.

5. Assessed any changes in the economy and th€ impact on
th€ collectability of tmde receivables.

Other Information

Managemenl is responsible for the other infornalion. The oth€r information comprises all ofrhe informalion in theAnnual
Report other than the financial statcments and our audilor's report thereon. The directors arc responsible for the other
information.

our opinion on the financial statements does not cover the other information and we do not express any form ofassumn€e

In connect;on w'th our audit oflhe consolidaled and separate financial shtements, our responsibility is to read the orher
informalion and, in doing so, considerwhether th€ other infornation is marerially incons istent with ihe consolidared and
sepamte financial statements orourknowledge obtained in rhe audit or otherwise appears ro be materially missrared.

lf, based on the work we have performed, we conclude that tlere isa material misstarement ofthis orh€r informarion, we
are required to report that fact. We have nothing ro report in thisregard_

Resporsibiliti$ of Management and rhose charg€d w h covernance for theconsolid.ted and seprrate
Flnancisl Statements

Management is resPonsible for the preparation and fair presenladon ofthe consolidated and sepadle financial star€ments
in accordance wirh IFRSS, the companies Act 1994, the securities and Exchange Rules 1987 and other applicable laws
and regulations and for such intemal conuol as manag€menr determines is -necessary to enable thi-preparation
ofconsolidat€d and separate financial statemenls lhat aie free Fom mat€rialmissraternent, whetherdue to ftaua or enor.

ln preparing the consolidared and separare financial stat€mmts, management is responsible for assessing thecroup's and
rhe company s abiliry roconrinue asagoingconcem, disclosing, as ap-pricabre, marien rerated to going ioncem and using
rne gorng concem basrs ot accounring unl€ss rnanagement eirher intends to liqLridare rhe Group and the company or to
cease operations, or has no realistic altemative but to do so,

Ihose.charged wirh govemance are r€sponsibte for orerseeinB lhe Croup.s and rhe Compan'.s
nancrar reponrnS process

3
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Auditor's Rcsponsibiliti€s forthe Audit of thc Consolidated and Separrte Financial Statelnents

Our objectives are to obtain reasonable assurance aboul whether the consolidated and sepfiate financial statements as a

wholeare free from material misstai€men!, whether dueto iaud or eror, and to issue an auditor'sr€port that includes our
opinion. Reasonable assursnce is a high level ofassurance bul is not a guarantee that an audit conducted in accordance
with lSAs will always detect a material misstatement when it exists. Misstatements can aiise from fraud or error and ar€
considered material if, individually or in the aggregate, they could reasonably be expected (o influenc€ the economic
decisions of users taken on the basis ofthese consolidated and sepaftte financial statements

As pan ofan audit in accordance with lSAs, we exercis€ professional judgement and maintain professional skepticism
throughout the audit. We also:

4

Identify and assess tha risks of material misstatement of the consolidated and separate financial statements,
whether due to iiaud or error, design and perform audit procedures r€sponsive to those risks, and obtain audit ev idence
that is sumcient and appropriare to provide abasis for ouropinion. The risk ofnot detecting amaterial misst tement
r€sulting from fraud is higher ftan for one resulting ftom enor, as fraud may involve collusion, forgery, intentionsl
omissions, misrepresentations, or th€ ovenide ofintemal conlrol.

Obtain an understanding of intemal control relevant to the audii in order to design audil procedures that are
appropriate in lhe circumstances, but not for the purpose ofexpressing an opinion on the eff€ctiveness ofthe croup
/ Company's intemal control.

. glaluate the appropriateness ofaccounting pol;cies used and the reasonableness ofaccounting estimates and related
disclosures nade by management,

. Corclude on the appropriareness of management's use ofthe going concem basis ofaccounting and, based on the
audit evidence obtained, whether a material uncenainty ex ists relatedtoevenls or conditions that;ay casr significanr
doubt ofl the croup's and $e company's ability (o continue as a going concem. If we conclude that a marerial
uncertainty exisrs, we are required to dmw attention in our auditor's repon lo the related disclosures in the
consolidated and separate financial staremenrs or. if such disclosures are i;adequare, to modiry our opinion. Our
conc lus ions are based on the audit evidenc€ oblained up 1o the date of our aud itor's report, However, future events or
conditions may cause the Croup and the Company lo cease to continue as agoing concern,

' Evaluate the overall presentation, structue and content of the consolidated and sep.uate financial statemcnls,
including the disclosures, and wh€lher the consolidated and separate financial stat€ments represent the underlying
transactions and events in a nanner that achieves fai pr€s€ntation.

' Obtain sufici€nt appropriate audit avidence regarding the financial information ofthc €nlities or busin€ss activiries
within fie Group to express an opinion on the consolidared and sepamre financial srarements. We are r€sponsibl€ for
the.direction. supervision and performanc€ ofthe croup and company audit. we remain solely responsible for our

we communicare wirh lhose charged whh govemance regarding, among other matters, the planned scope and liming of
th€ audil and significant audil findings, including any significanl deficienci€s in inremal co;trol thai we identi! during

we also provide those charged with govemance with a statementthat we have complied wiih retevant ethical rcquirements
regarding independence, and io communicate with them allrelationships and other mafiers rhar may reasonably bethouSht
to bear on our independence, and where applicable, related saf€guards.

From lhe matters communicated with thos€ charged wirh govemancc, we determine rhosc matters that were ofmosr
siSnificance in the audit ofthe conso lidated and separate financial staremcntsolthe cunent period and ale thereforethe key
audil matters- we describe these matters in ouraudilor's report unless law orregularion precludes public disclosureabour
the ma(er orwhen, in extr€mely rare circumstances, we determine that a matter-should not be communicaled in our repon
because the adverse consequences ofdoing so would r€asonably bc expecred ro ourweigh rhe public interest benefirs of
sucn communtcanon,
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Report on other L.g.l rnd Regulerory Requir.nentr

ln arcordance with the Compani€s Act 1994 and the Securities and Exchange Rules 1987 aid relevant notifications issued
by Bangladesh Securities and Excharue Commission, \{c also report the following:

a) we have obiained all the information and explanations which !o the best ofour knowledge and belief w€r€ necessary
for the purposes ofour audit and made due vefification thereof;

b) in our opinion, proper book ofaccounts rs rcquired by law have b€€o kept by the cmup and the Company so far
as it appeared from our examination ofthese books:

c) the cansolidarcd and tha sepamte statcments of financial position and slatement of profit or loss and other
comprehensive income dealt wirh by the repoft arE in agrranent with the book of accounq and

d) the expenditurc incurred was for the puryoses of the Group's an d the Company, s business.

,{. Qr$m & Co,
Chartered Accountrn6
RISC Finn Registntion No.: pF l0t5

Mohammad Mot leb HosrrhL FCA
Partner
Euolrnent Number: 0950
DV C | 2 l 0 l2't @ 50 A5925226

Dhak425 January 2021
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t h. dnctea nat^ uc tu thttttdt ,aa ifht* liNrttot tukneni

RJSC F m' R.sisiniio No PF l0lt

*

Moh.nn.d Mot.l.b llu.i!, Fc.{

DVC: 21012709504592t226

AspgNrcponofglEdd.
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Singer Bangbd€sh Limited
Noles 1o the fioencisl ststem.nti
As at& for the yesrendcd 3t December2020

I

l.l

Reporting entity

Sing€r Bflgladesh Limited (rhe Compary) wos 

'ncorpoEtcd 
in Banglad€sh es a pdvat€ limiied Company on 4 Sepr€mb€r

1979 under th€ compmies Act 1913. It was conv€ned inlo apubtic limir.d compuy in 1983 when it ofer€d,rs shdes ro
rhe public with the r€quisite pemission lrom the covemmenr. Ir h$ b€en a dirccl subsidiary of Relail Holdings Bhold
8.v., Th€ Netberlands (formefly Sinser Bhold 0.v., Th! Ncthcrlands) sinc€ 200j. The shares ofihe Compeny ue lhted
with Dhala Slock Exchange Limired and Chi(agong Srock Exchangc LimiEd. The addr€ss ofrhe rcgisrered office oflho
Company is 19 Dilkusha CommercialArea, Dhaka 1000. Bangladesh.

Principal activities of rhe companv lhrouShout rhc ycar wcrc marufactufinS 0f pan€l televhions and air condrtioners md
mffkeling of reftigea1o6. ielevhions, !k conditioncK, fumjturc, s€wing machines, computersj wdhinS machmes dd
other consumer electronics and hous.hold applianccs. Tlc mmutactu.ing ptanr of rhe Company is situated a1 Ra'fulbari4
Jhamur, Sarar. Dhaka 1140.

Description of rubsidiery

Inlernrtionil Applirnc.r Limit.d (IAL)

I emalional Appliances Limited (rhe Company) was inc!$o'ared in Borgtadesh as a private limitcd @mpany on 2l
Decembc. 2014 under lhc Companics Acr 1994. lt ha! bccn an associalc of Singer AdShdesh Limited sine ineplion.
SinSer aangladesh Limired acquired it ar subsidiary on 15 Ocrobcr 20t7. On 27 February 2019 it becde tully owned
subsidiary of Singer Bangladesh Limitcd. The addrsss of lhe rcghlercd otrc€ of the Conpany is Mousa Koul6hu,
HemayeFur, Savar, Dhal4 Bangladcsh. Principal sctivitics of lh€ Compary is manufactu ing and selin8 of refrigemroF
of diff@nt capacilies, modeh and tlFs wirh lhc brand of,,Singer" for exctusive martcljng by Sjnger Bdgtadesh Limiled.
The manufacnring plant ofthe Company is siruatcd al Mousa Koulalhur, Hcmayerpu( Savar. Dhak4 Amghoesn_

t,z

t.3

2 Brsis ofpreparation

2.1 SLtem.DtofconDli!tr..

The financial slltements have been prcparcd in compliance sith lhe rEquirements of the Inremarional Financiat Rcporling
Standards (IFRS) 6 adopted in Bangladesh by fte Institute of Chadered Accounranrs of Bangtadesh, the Companies Acl
1994. Banglad€sh S€curilies dd Exchange Ordinanc. 1969, Bangladcsh Sccurnies and Exchange Rutes 1987, Listing
Regulations ofDhata and Chi(agon8 Srock Exch&8es ard othcr retcvafi tocal laws as applicabte.

These financial staiements hale been prcpared on toint concl.m basis. Unless oinerwise specifically menrioned, hhtorical
cost principle has bcen followed for thc purposc ol rhcs. Iin0ncid sratements.

Dare ofsuthorisation

The D&agement has suthorised thcsc flnancisl sbremcDls on 25 Janu0ry 202 L

Debils of the Company s accounling policies are includcd in note 40.

2.2,A Going conc.rn

The Company hat adequate resouces ro conlinue in op€ration lbr forcsccablc turure ud h€nce. rhese finarcial stalements
have been prcpated on going conc€m ba!h. As pcr mDaScmcnt asscssmeni there are no material uncenainnes elared to
everls or conditions (sp€ciflcally COVID | 9) vhich may c6l significant doubl upon the Company's ability ro continue as a

11



Slrger Bangladesh Limited
Noles to the financirl stat€ments
As nt & for the cnded 3l Decemb.r 2020

2.2.B ImDacrof COVID-19

In view ofrhe currcnr Pandcmic ofcovtD.l9 rhe nuagcmenr ofthe compony ma&es cdricel estimares ed judgnents of
nallers including bul nol limited to blsincss pl0n and forcc0st to supporl going concern assumplior! rcvenle recognirion
(IFRS l5). inverlory valualion (lAS 2), impaiftnenr ass€ssmcnt (tAS 36), on€rous contmcl (tAS 37), debt s€rvicing od
mmpliance wilh cov.nants (lFRs 7) cr!. In addilion, msnagemenr k awarc thar any modificalions in contEcr may r€sulr
changes in tems offinancial asscrs and liabililies (IFRS 9), teases (|FRS t6). mmp€nsation arangements with employees
{lAS l9) erc.

Oling ofCOVID-]9 inpact, prcpamtion ofr€liabte forecast infomation k chattenging as rhh can have p€nasive impact
eross multiplc elements of financial statcmcnrs. Entily us€s for€cast infomalion for muhiple purFses such d, lhe
iDpairn€ ofnon linancials$ts, exp€cted crcdit loss€s (ECL), fair value of&rsets and lidililies. chege in ner reatizabte
value of invcntory, rhe recov€rabiliry ofdclerred rax asscts and rhc cnr y's ability ro continue as a eoin8 concem.

The comnavirus (COVID-19) oulbrcak hos g.stly impacrcd on lhc macrocconomic pcrformame ofthe coutry as welt as
it hd impeted rh€ Company's opcmrions and ils fin0ruid position too. lt h6 bccr obs€rved rhar, rh.rc wcrq effectivel,
no sales during Ap.il Md much less $lcs during May and ,une fiao rhat was projecbd by mdagement oflhe Company
due lo the counrry-wide tcncnl holidays (as d.ctsrcd by thc govcrnmenl ofBangladesh) which has sbned ftom 26 March
2020. extended up to 30 .lune 2020 (ane.30 May n war locarion bascd in dilTer€nt maior ciries aod localiries).

Tl'ough govcmn.nt did nol exlended $nenl holiday / lockdown alier 30 May 2020 but alremptinS lo inlroduce clusreF
baled lckdoM bascd on zoning syslems (Rc( Yclto* ad crccn). Morcovcr, rhc flood has also affeckd rhe @mlry s
economy during the year grcady along with lhe p$demic ellect. However, slowly busincss€s ale geitiD8 its norlnat pae
and imprcving mrlh by monrh wilh thc gradual r.$an ofcounrry's cconomic rcriviries.

Mma€ement oflhe Company stroflgly b.li€vcs rhat. rhert is ro ne€d to re-€valuardn-measuE offor rhe impairmenr ofnon
finarcial aisels, fair value of ars€ts and liabilitics, any potcntial decreas€ in ner rerlizable value of invenlory, ny adve.se
imp@t on cmployc b.nefits ed employ€r obligarions and fic cnl y's abiliry to continu€ as a goinS concem excepr for
eme impact of incEmcntal erp.cred cEdir toss€s. For this impacr of incrcm€nral expecled credit los$s (ECL)
rnanaSern.nr has slancd conrinuous evlluolion for mc[surcmcnt 3d r:cognisc any exc€ss tosses in a monlhty basis frcm
April 2020. Howev.., therc arc improvcmcnls in lhc context of overdue receivablc collcdions which is supporting the
@nsideration of the r€ducrion of any unusull incremenlal impoct fron de ECL poi of view Assessment for ECL is
de$ribed in Nole-32. I . I .2 ( for croup) & in Nore-32.2. | .2 (for rhe ComFny).

2J Functiond rnd prcs.ntationrl curr.ncy

Tle$ consolidated financial slal€mcnls $e pnscnlcd in Ilsgladcsh Tata (ltDl/t-rla/Tl.), which is bolh funcrional dd
presental'onal curencyof thc Compary.

2.,1 Use ol esrimrres lnd j u.lgmenis

lte prcpmlior of consolidated financial statcm€nts requires m$lgem€nr lo m0le .iudgnents, estjhacs do dsuDploDs
that ltfect the applicalion of accounting polici.s and thc rcponcd amounts of ass€rs, liabiliries, income and expen$s.
Actual results rlay diref fton thcse eslimales.

Estimates ed underlyin8 assumplions are r€vicwcd on d ongoing basis. Revisions to accounting estimat€s are recognhed
in the p€riod in *hich lhe cstimatc h revis.d ifthc r€vision affccts only lhat period, or in thc pcriod ofrevision and 1iture
periods iflhe rcvision aflects borh clmnt and tuturc pcriods.

In panjcular. infomation aboul significant areas of€srination and judgmenrs in applling accouotinS policies that have the
nost siSnificanl eflect on the amount r€cognhed in the consolidated finnncial starem€nrs are describ€d jn lhe iollowing

Noie I Depreciation on prcperty, planr 6nd equipmcnr

Nore 9.3 Prcvision tbr doubrfuldebrs
Noie l3 Detbned tax asseis

Note I 6 Tmde md other pryables
Note 26 Income la\ expen$

12



Sitrger BoDgl.desh Liorited
Not.s to tha flnancial ststement!

2.5 Op.rating segments

IFRS 8 d€fines e opemling sgmenr &s a coDponcnr of an enrity rhal dgnges in @enue eaming business lctililies, whose
opemting results arc r€gllely reviewed by th€ chief opcrating decision maker Md for which dis.r€r fiDancial irfomation
k Evailable. tn vi.w of the standard,lhc compoy h&s t*o identified segnenh nan€ly i. Applidccs ar|d ii. Fumiturc. Th€
fumituE *gment of the Compdy does nor qualiry to b€ a rcponabl€ segmonr s per the quantitdive thrcshotds of IFRS 8.
Th€refore, thc €nlity-wide disclosures requircd by the srandsrd for rhe only r€portable s€gne i.e. applilnces sqmenl ffi

i Inlonation about ptutbcts and septzttts:

Appliances s.gm€nt includes home appliances, mnsumcl etecrronics, sewing machines and oiher apptiances. Rcvcnue
lroh cxtcmal custom.rs f.om this s8m€nt are r€porrcd betowl

I" BDT 2020 20t9

As rl & for th. yesr ended 3l Decemb€r2020

Home 10,137,004,56 r
2690,?,r r 3s4

776,860,t15

11,049,?a{t,056

2,JJ4,800,768
792,425.321

2.6

9t9,0ll

iL lnlomdtiad aboa, eeogmphicol aftas:

No revenue from forcign @u ncs is camed by rhc Company. All the r€venE frcm exlemal cuslome6 is g€ncmlcd vfthir
thc geognphical rea of Begladesh.

iii. Inlo natioa obout Mjor ustonqs:

The Company has no cuslomer fron whom l0 p€rcenl or mo.e ofrotat r€v€nu€ is €amed.

Current v.rsrs non-curreot chssifi crtion

Th€ coDrpary presenb 6*ls dd liabiliti$ in statement of finarciat positio, ba-s€d on cunenrnon-currunl ctssjficaljon.
An assci is cufienl when it is:
i) exp€cted lo be realized or inr€nded to b€ sold of conlumcd in normal op€raling rycte, or
ii) cxpccled to be rcauzed within rw€lve months an€r the feporling pcriod, or
iii)h€ld primarjly for the puQos€ oflrading, of
i!) cuih or c6h equivalen( uDles rcstrict€d lirm bcing cxchanged o. used ro stde a liabilily for at lea5r twetve monrhs
after $c reporling period-

All othcr ass€ts are cldsified s non-r;wrcn!.

A liabilily is cun€Dl when n is:
i) €xpected to be s€ttled in nomal op.mdng cyctc, or
ii) duc to b€ settled wilhin twelve monlhs aner fte reponing p.riod, or
iii) hcld primarily fo. the pupos ofurding, or
iv) rhere is no unconditional ri8hr lo defer the lct €menl of rhe tiabiliry for al least trvetve motuhs altcr rhc reponinc

Tlc compuy claisilies allother Uabilities as non-curfenr.

Applianc$ iernenr rot'l

13
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Singer Bangladesh Limited
Notes to the financial statements continued

Intangible assets

Consolldrted Conpany
Sofiware

In BDT 2020 2019 20r9
Cost

Balance at I January 75,882,5E1

680,000

74,325,531

1,557,050

75,762,406

180,000

74,205,356

1,557,050

Bahnce ra 3l December 76,562,581 75,882,581 75,942,406 15,762,406

Acormulr(ed amortiration
Balance at I January

Amorfisation for th€ year

Adjush€nt for disposal/rransfers

46,|7,440
6,00?,r77

38,852,546

7,264,894

46,09?JI6

sB6sJ98
38,844,514

7,252,882

Bilrnc. rt ll December 42,124,6t7 46,t t7,440 52!06J,414 46,097,4t6

Carrying rnount3

ln BDl
Consolidrted

2020 20t9 2020 2019
Bahtrce rt 3l December 24,437,964 29,765,t41 23,474,992 29,664,990
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SlnerrArnghd.sh Llnlt.d

S.c e@6ring oolicy tn Nd. ,10 (w)

'It. CDup l.a*s Rril rorcs / sho\@, *d.hou*r. s.ric. enr6, f.crdis Ed orhq o6c.s f..itiri., ! oFdiig lces.

Iifomanon abod 1.0*5 for wi'ch rh. Group ts r l!ss. 5 @nr.d b.low

Barae,lrrtrury t,69r,l?t.9tt 1.263.97j.92! t.3!t,613,,|l7 t,t]r,r97,2tJ
2r6,553J0r 425294,015 2t6j53,30,t 419!26.2a2pi:@lt.4itqlnsb, $jr6's 3r,s.r6.7r5ourEn'r rrftmp.. t.&i2.333,5!7 r.692.171,913 1.7tr,135.006 1.552,6233t7

,r26s5!r0l
,111732!256 212,555,10:l

AntunB tuoEniQd tn ,totd or ros

ANrtu Ecotnlt4tt tt M.I.6rtro8

TIF cmq, ltotr ido Ltr$ .oihcrs for irs doil doB / shol@, wdhou$i, &dic. eore4, Iac.oric! od oris oni.ca fa.iliricr T[sq t.se onda.r ton for vrica
SoerallvtomI ycls ro l0ye Moe ofd.1..4 @drads tnclud. d oprioi ro rncw dc lc6. rcm for dirionltFdod aner dlo cnd oirh. @Drad rm



Sing€r Buglodesl Limiled

Se @unriog potic, In Nore 40 (M)

2019 20r9

lnvestnenr in t.m dcrDsit 2,610,0@ 2,6f,0,000 2,630,000

646,199,05 646,799,056

4t99d50 4,199,450 550t993,506 650,998,506

6,1 Inv6tnenl ln lubldl.n

Tne Comptnv acqune! lnt.mll'onal Appliohq Lioired (tAL) 6 subsdii.y on l6 Octob€r 2or 7 Funhf it h6 Durch6cd l6.l680% shar. orrAt,
lrcm sheghaiSonlu Shlnslins EhLerhe 6oup co Lrd (9 99?8%) on r? Fcbury 2ol9 nnd lioo Sunne Co.poollo. Limile! (6. t 702%) on
26 Februarv 2019 A$4idcd @ll oflion oi Sume Cot!.6ion Lihir.d h6 ban @cell€d As a 6trtr lAt, is no{ to ! oMed subsjdrafr of rhc
Comp,nJ

Th. dcnil oi inv.nm.nr in tAL

In!.\henr In CenrmlDLpoiroD Bmgladelh Lmkd I CDBL r tj69.450 t.569,4<0 t.S69.4S0 t,rbe,45o

351,781,595

295,01r,461

Advances, d.po8it! rnd pr.prym.rt5

S*.@unrinB policy io Nor.40 (H)

20t9 20t9
24.t04,492 :I1,365,623

11,865,623 24,504,492

D.Dont 29.432,145 23,092,191 21,r60,293

29,4t2,t45

| 80,67,r, | 07 t94.322,194 146,920,1l3

t7t,5l

1.1

2020

||,865,623
2020

UC maBhs, ch!rycs c.d Inslancc
Posilce Entins m&hinc

I,365,6!3 24.504.492

Non{uftnt ponion ofd.p$its and prli}ments
CMcnl ponion of.dv!n€s, d.psia dd Fepatmenrs

29.524,6,15 36.22a.951

192.5rqt29 212,030370
23,094794

t50,,t36,499 1562t9613
222,0614'4 248,259,427 t13-a292r1 179,379,956
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Singer Brrglrdesh Limited
Nord to $c n....lrl !br.m.nr. (co.tinu.d)

Se. accolniing lolicy in Nar€ ,10 (El

Comolid.t.d Connrny
2020

J,259, 2,166 12,2 3,2.1?.122.!06 2,310,051,332

,64e,309 S,7l3,lt2 11.649,309 9,718,312

306,94\929 615,0',287 102,50a.36a 244,713,333
Goods intmsir 970,631.4?2 I,0IB,609,051 638.836,?Oj an,676,512

Ptols'on lor invonbry obEolesence {llt776JSt, il0332t.033r (rs,776IS{) rt03,\2r,033)
4,rjt.65{.rtt 1193.139,35t l!aaJ$,S29 3,??9,333.956

In viewofnuncrous il.msol,nvtrbn6ed dilsrfied unrc otoGurcmcnr. ir is.ot r6rbte b d$losc qldtlrE, r|rNt *h dn

Inv.trbn6{oaolldrt.d

SBL
J,254,tt2"315 iqa,qt,3.-6J6,

Le$r Unrcalised profir (Pr/rRr) (17,600,054)

3.253.?72,J l5

638,816,?03

49$49,1 la 3,27 0,1 61,97 5
204,483,56,1 306,93?.929

ttr,411,169 910,6r,112
4,000.t I t,t8.l
{ I t5,7?6.854)

535,0t3,0St,r,545,4Jt,t?6
?rcvision lor inv.ntory obsol.sede - o 15,7?6,351)

3f3{J6.519 5819t8,05t 4,,U2,6s4,s22

Trde Md oth.r r.ceavibler

se &counnn8 policy In Nor. 40 {tl
CoM|ldit.d (:onprry

Not 2020 2019 2020

2,171,396,446 2,471,884,052 2,a1a,911,979 2,5rJ,s46,471

Hfc (unomd Kervsbres ,././ 1t!a,0.t3,022 2,100,606.110 1,t53,043,012 2.100.606.110

9.t 1)11,210,574 2)A2,719,a44 2,341,2t0,324 2.3O2.719,U4
q? t30,33s.922 169,140,208 191.t6t,405 210.306.629

2or9 t020

TEdc lnd dqlcr rdiv.bl6 9t2 r91,r675ot 202.83,534 t9dt67,s02 2o2,tjr.5r4
2J41JrO324 2.J02.1J9.W 2)11210,324 2,302,739,a44

9.1.1 Illn.Btom.rR.lsbla

2020 2019 2019
llr. rcccroblc from custoheE
Utclhed canying chars.s

2,225,9O1,tA6 2.t46,447,925 2,22a,901,1A6 2.146,417.925
Provuon for doubltuldebts 9.J.1 (7!,36!,164) (4j,341,6151 {72,E64,t64) (4j,34t,615)

2,153,043,022 2,100,606,110 2,153,043,022 2,100,606,110

2,530,?5?,llt 2,436,58t,468 2,St0,?5t,lla 2.416,53t.463
(J04,3{9,923) (290,83,541) {J0a,849,923) (29O,lll,54r)
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Siqe. Brngladesh Llmit.d

9.l.2 Tdd. .nd d.d.r Klv.bL.

2020 2020
rrads rcceivabres taiSttd6 131J77,636 l4l
R*ivobles fron d{l.E 9t,26a,141 76,0$,A32 91,265.t!,1 76,051,8!2

222,6.t3,0& 211,404.51a 222,6,t3,0to 2t7.404.518
Provision lor doubtful d.t'L\ 9.J.! (28,475,57s) (tJ,27l,oo,r) {2s,.7s,s78) (15,2?r,oo4)

194,16?,502 202,133,534 194,161,502 2O2.r,JJ.514

tot9
Rcccivablc fiom Shop MancscE 24.3e0,32i ie]33]t------t i;3------iii'!iai
Rec.iv,ble fion RdoitHoldings Bhold B v, Thc Ncrh.rlMds
R@ivftle fron .nt!loy6

2.15t,46s 1,497,415

6,233,371 6.A79,527

rf,0,989,93t 148.542,373

1,270J62 5,537,330

2,154,46! 1.497.4t5
6,233,37t 59t6,4.t.{

t86,t45,?92 136,760,091

2,266,173 5,a61,42a
ror373,323 4,352,660

l7l.l9l,stl I92,4tJ.857 llt57t,05l 214.032.273

2 t0.306.629

9.2.1 Othr r.ceilablca inclld.s BDT I I O,0oo,o0o in r.sp.cr of insu6n.. clain rcgddiig invebtorics of Chirbgo.g wchoN wnrch *re bmt duc ro
ria on 20 Meh 2019 Torar varuc oa invd1o!6 bu isBDT 126.?52,?60. o!( ofrlis. sDT r ro.ooo=.ooi s @sed by rnsu'e rs@ncc
c66pant h6 appoinred suReyor to m.aslre the lost su,Iered by Srnes Invenro.y h.s ben autly adjtrsred aor rhis incdem Md @.iv,bt6 ha ben
rccognF.d bdcd on fi. dsudprion rhd dfi. polict value will hc rdoreftd fmm rhe insumnc. cohDiny Tn. ctain t uidcr $NrinJ, ofdc
muronceconpany

t3 lror&lo. for doubtlul d.brs

Povisio. for douhtful d.bts ,., I (t0,80s,619) (2j,275,649) (it0,s0j,649) (23,27r,649)

Pmvkion for doubttll d.bb-Ctctng b.t.ra

'Iiadc ond dsler rsivrbl6

Conelidd.d CodD.ny

2020 2020
34,338.268

r70t26lat

142,t45191

35,333,2t6

170,226,1U

142,1,r5J91

9.1.1

71,164,t6.t 45,341.6t5
28,471573 15,271,004 2&{75,578

23.215,6492J,215,645 ,r0,80s6,19

Ag.lrgof hire B.lvrbles fmn.Nrone6

Due over I nontbs but qithD 6 monrhs

Duc olcr 6 monrhs but wilhin 9 nonrhs
Du. ov.r 9 monrhs bui widrin | 2 monihs

7020 20t9
t,0?t,80t,115 1,172,591 1.077.30t. ! t,07t,t72,592
356,696,573 319,367,039 856,696,5?3 8t9,867,019
445.265,352 406,636.346 4.!s,26s,352 ,t06,616,146

135,292,146 125.209,004 1f,5,292,146 t25,209,(JO4

2020

1r,701,.r2, I l 70l,a2l ll,6eo,4t7qJ 2,530,75?.rr,r 2,436,581,463 2.510,?57, { 2.4t6.581.468
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Singer Br.ghdesh Llmited
Nol.s to th. finrn.i.l sl!tep.nle (contlnued)

PrnlNhBolhiE 
'elv.bl6 frcn curtoheB

Coulldrt.d ConD.ly

D.bE du. *nhrn 6 nonths 1,35r,6!.52t
596J59,!

r,845,|98,0r6
545,54t,317

r,36r,6!J,52'
596,159,1r1

I,345,t93,016

S.cutd - considcEd doubtlul
r) aCgrcgar amoum due by Manasina Drdtor and

oth.. Dr@loE of the Compant
rl ,{glrcgafu moDl due by muagcF ad cnhq srtrs oft!. Conpey
ni) Agre8& dour dE by d*iar urd.nrrings

2,{r7,892J50 2,390,719.853

72.x61,tu 45.841.615

2,t57,392p50 2,190,739,353

12,3611,164 45,341,615

ir) Mrximun mounr ofdebB du. by tuMscm dd orhcr srattoarh. C( - ,
2,s3{1,757.114 2..136,53t.463 ,,30,?57,u4 2,436,t8t,468

t0 Cash nnd c6sh equivnlents

s* ecolnrint policy inNo!.40 (H)

20t9 2020

170,529,410 t65,542,O17
Coshrnro.lr 9,t26,4| tj.BJ9,6lO

t68,910,016
9.126.111

t7o.ot6.7t3 t8t,'l2,0ar

ll Shnre cspital

t020

250,000,000 ordmary shar€s olTlk l0 dch 2,500,000,m0 I .o@.ooo.000

I.!u.d, lubmrib.d snd p.id up:
25,670 ordi'rdry shaffi oaTrka 10 cac[ issu.d for cash

102,530 ord'iary shares oaTaka 10 erch issued rorconsdcEnon orher $u csh 1,025,E00

95,7,15,880
I.025,300

vr,574.588 ordrn&y shEm olTala l0 ah issu.d 6

N dhe ol sharcholder

Retorr lloLdrngs Bhold B v., The Ncrhcrl.nds
tulail I loldinss Bhold B v , Tne N.th.rlrnds -

No,ofshrE

36,336,121

Ielrhorcholdeu a2.883.i0r

v.luelBDn

368,861,t10

199,332,1,t0

428,813,010

N!.!t$&e YdlllADI)

36,S86,123 363,36t,2t0

19,913.214

42.883.501

199.112,140

423,315,0t0

&!.llclrl D.F.nt g. of holdltra,

2010
Nm..fshaftholder

v , The Nofierlond, - nonreninlble $h0rc,

22



Singor Brngl6desh Limit.d
Nol.! to lh. It.ucirl rt.len.n6 (.ontinu.d)

Chslnc.llon of sb.Ehold.6 by holding:

sb.nholdlns mlse 2020 ,0202019 2019

l0o,00l lo I ,0ao,0m shat s

6,509
3.041

255

53
J6

9

6,361

2,926

28

5l

L02
4.16
1.80

2.28
Ll8
t.33
t07
3.9?

t4.t7
68.47

242
r 3l
r02
082

10 22

9,886 1(X).(x)

t2

D.orls oash@ issE h6 ben show in An.exuG-2

2020 20t9

Non.rcfrithble sDe'll @t'bl @de
Non.di .ibutaqc aFlial d3.dc

st?.03.1,14? 550,3,10.462

13,190.942 t3,t90,942
370,t7E 370,173

r2.2

',,3r,,411 7t2,817

l2,l Rd.lu.lion dr.

The lud ofUt ConD6ny w rcvolu.<l6 of 14 Deemb€r2016 by ind€p.nd. p@f.$ionrl Blucu, Asid Sud.'oF Lrd,lollowirg "cmnt cost
oelhod". *iich B ale Evolu.d pcviously in 

'ta 
2005, 2008, 2010 dd 2012. Thc E €lurion of 1016 F ulted in a r.wturioi surpls of Tako

| 7 | ,922,000 As pci IAS 16 'Prcp€ny, Pler ed Equipnflf, the d lsrerce b€tw@n chorae ofd€p@irtFn on dolued mour dd onginat cost k
dqutld lo b€ lransfened jroh Fvaluatron rcs.n. to rerained ealnings in order b p.y dilideid lion op.6ing proft sincc ch 8e of de8cidlion
on rcvolucd amounr docs iot .lTecl th€ 6h now, ctc

The bu'ldings oa lh. Cohp.ny wrc Bdu.d .tong qirh rh. ldds 4 of 14 D66b6 2016. Ar pcr dls 9 ini) ud.. Scnon,A of BSEC
noifietion di0ed l8 AugGr 2013, upud rcvdlatioD of bu'ldo8! se nor allowr! hari4 l€mnins @nomic rif. of r6s $.n 5Oz of irs roEl
u.fu I li le a estimred tt constlction A propor th i5 clause, no upwdrd revaluation Ms .c6urGd for in $c b.oks of S ingf BdSlrdcsh Linne<t
for rh. yearended 3l Decembq 2016

Ag D.r.lrose 3 of BESC circuld * slC/CMRRCD,2009-r93/l5O/Admin daled l8 Auaun,2ot3 .lrm. hs b.t*n rso v.luaions for lhe em.
cle ot6sets shau nol bc lc$ than lh@t66: povded lhar no upMd r€valurion ofd ser sfilll b. m.d. wirhin s! ycs ofit3 acquErro."
So 

'. 
omdiane *id thb notifiation no Balurtion ofsscB hc b.!n madc dui.! 2Ot 7 &d 20 | 8.

Ths rctrMls dpilll grr on <l'sp6!l of ftciorr tand &d bu,tdhg .r Chitllgong i. 2001

lZf, Non-nn|trlbl. rpai.l c.Dli.l |en

Illu rcpresenls prolit altq tar on sale ofcenlrn merchddne which, nol beins remiuabl. ss per dil*riv6 of Bansladesh aank, is required ro b€
rel!rncd und€r this reseae

12.{ fio!-dhlrlbuhbl. tpdld FF.

ThF spcial r€serye, crated vide Bdglad6h Bank ctcul& No FE 27 dit d 3 May 1987, r.pFsdr 9Cl. of p6r,r.x pofil o. sote or @vsble
nrcd a$.ls up to l9t Thc rcquiremenr of conrinujng b add b lhis Esdc hs lubscquerrly ben MlhdnM



Sing.. Brngl.d$h Limit.d
Nolcs to lh. nn.n.id rtrtene sl.o in!.d)

l3 D€f€rr.d ttx.sett(lirbilitl$)

sa muntinS policy in No|c .lO (D)

tol9 2019
(r,rr0i95) 26,507.800 ,8,667Jt9 45,639,652

26,507,300 41,667;t9 45,6t9,652
Rel.a.{r(crtc6.) du.ing the ye6r (23,93r,950)

1,3t3,?55

f,6,35?,445 (r,*6,037)
1.084.?05 1,313,75,1Tanraetrd ro i.t!in.n smines 1,045,705

52423)20 (r7,6r8,195) 37,4.|!,25{' (t,472,}}})
5tJt2.915 0.1l0_395) 81.110,569 4r_667_19

t3.t

In DDT 20202020 t0t9
129.023,345 t52,911,214
(??,?t0,420) (154,08r.609)

102,6t8.606 304,969,009
(21,403,017) (261.30r.690)

51.312.925 (t,l10,395) 8r,||059 4r,66?.19

l3.t.r D.l.rErl tr rstr

Reserve lgoinsr invenrories

Prop.dy. plam rnd dtuipddi

14,94,1,t3

13,642,512

r;54,0{2
?,23t,016

27,080,272

5,323,106

9t6,3r2

!8,9.tt,213
29,302,98t
35-t36J.tt

133,L042
?J8t,0t6

27,040,x72

23,421,361

129,02J,J45 t0r,6t&6{16 1n4,o69,00e

13.1.2 Deferrdd t lhbuhls

20202020

Revalutrion olland and buildrng
Prcpcny, pl0r 3.d equipmeDr

. 0.213,165)
Ql,.JJa,0t1) (22,116,222)(2r50&037)

{55:26,620)

{1,213,r65)
(22,776,222)

(60,164,r5.r)

(269,728,069)t4e (915,161) (217,112,t0,
(77.710..!20) (354,081.609) (21.s0r.03?) i261.301.690)

Th.ahounsolderctredra\4setsandliabililieshaveb€enncncdollssoemirrdbvlASl2 /,.ors rds,,
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Singer Binthd.sh LimiI€d
\ot.s ro rh. limnci.l n.r.n.trrs (cootan!.d)

l4

sce 3ccounnns pohcy In Nore 40 (O)

Acounnioi ofbusin.s
1.520970

1@$!a! l!r!!!r'ar
t,92J,446 4,352,660 4,219,496

1t2.0:!3.()3$ 613 164
(t2,r13,671)

Pavncnc dunns rhc 
'€ar 

1&361237
1,536,050 (7,t70J79)

18.0.18.707
Closinrballicq t0.873J23 4.852.6@

20t9 IOIO 20l9
t,5!0,970 4X52,660 4,219,496

Ner lnl.r.n (crpensoyincome
(N,124,16r) (3,560,o05)(t3.t6t.903)

I t.246.041

o,9rs,362) (1.913,233) (8,153,937)
McosurcmcnB (lo$Ylcrn (759,500) tpt5,06t (759,500)

Conribdions paid by the.mployer t2,02J,0J9 9,51t,601o4,t39,6{D
t3,36?,2J7

t2,023,89 9,51t,60 |

5.6,t3.566 r.Jro970 t0t78JI8

la.2 Acturl.l e.ln4a frem Fmdsurcn.nrofd.nnrd b.nctu obllirtlontrnd phn.st

Onl:" Conpany! nlom.tion for cumnr and comprari!. y€r !E p@nted as subedorys gEtuity s untund€d

2020

Andunt.rdognkodinlhcatar.nentolfin!ncislDorlrlon

Fr rv{ ueofplqnq$ors 143;27,137 112,031,437

(112,449,159) (127,228,827)

l0,a7aJ2aNer dc'in.d bcnefir Dlan asers

Chrg. In b.ncnl obllS.lio.
B.nefir oblrSaton at end ofpdoryed

Bcncfir poymsns lion plu scB

Fatr valuc oflltn !$es at.n'l of prur ysr

Beicfit pdymen$ ftom pbn a$ea

(12t,228,827) ( ll 9,J93,741)
(8J24,868) (8,560,90s)

oq3r44s,) (D,342,405)

t&048,?0? 3,829,238

r!2.08r.487 r21,632,s2r

11,126,926 I I ,745,039
tt,023,039 9.53t.601

(13,043,707) (],829,2t3)

Expcfle.cc r!rv(l6t (4J2q721) 3,213,936

O.fin.d b.n.ri oblipaiion ai.nd oaya. (1J2,.r49,159) (12?,223,327)

Ch.ra. l. f.irv.lu.of pl.n.$rs

^d!flnlso 
rtUo$eton plr. dses 6.045,583 (8,998,486)

F!trwlucofllan.$etsatendofvear l{3J23,323 112.031,437

C6hurb.nk 3,917,0.L1

f!5J79.654 \27,\66,641

3,911.6,11 4,906,828

3,013

25

r4JJI8J28 82,03r,437



Sing€r Brngladesi Limited
Iior.r ro rh. fin{..ial rbremc.ts (.ontiiued)

conDor. . ol D.nn.d B.ncnr cod (DBO)

Inr.rc$ (in6mc) on plrn rsts

3,324,364 3,550,905

10,314,450 11,342,405
(llrt6,9t6) 01,745.039)

Defin€d b.n.ni osr 
'ncludcd 

in prctu or loss \912492 8,158,221

R.md3!En.!l! (KgnL!.rl ln oih.r snpEh.nrlv. Inconloct)

Adurial saint(los.t on pl!n!$.rs 6.0rt5.533

(4rr9,721) 8,2t8,936
(3.998,486)

Totll rcmeosu@men$ inocl 1,915,362

Tobldefi.ed bencfir coet @grised 6 profir or loss ud OCI

l5 Oth€. lirbililics

20t9

Sdurity depostrs fton bhrci mrnage6, agens ud daleB
wMty - long rem ponron

I5.l 1,562,.13149r r,403.949,7{3 l,562,.t35,.t9t t,403,949,741
312,136,330 211,226919 3I2,tA6t30 211,226.939

l9J3JJ8r J7,474,918 J9,JJJJ8r
t,9|],955,20! \,723,65t,@ r,9'3,9s510! t.721.65t.660

15.l Non-nnit$bl..ccouni!

20r, 2019

{73)

1,.t0&.169,431 1303,469,811

r53;ratT4
t,403,469,&|l t.403.469.3t1

t$.445,1la

(

lJ6r,9ssr79 r303,469,811 t.56!.155,579 r.,rff,469,33r
Capibl grin on $lc of l.nd

l.562]lJt t9l t,562,435,491 t.403.949.741

l6

All tne ftove baloncq ac due |o Retail Holdirys Bhold B.v, Thc Nctherlsnds (lomerty smgq Dhotd B.v, The Nethertandt od are non.
rem kble!s perdtredive ofBMglad6h Bank and wlllnol be eligible for remilance eirheras dpidsnd o.0s ooildl

sain an srl. of land .rcatcd ii thc ysr 1990 is R{uned ro bGAs Fl dnediv€ of B,nglalicsh Dant, the balahce oa Talr 479.990 rglinn ftc copilal
show under non-enrtublc Bount.

Trrd. rnd olhcr piyrbl.s

Se accouring pohcy in Nore 40 (H)

2020 2019

16.1 4t2,411,652
Orher payablcs 16.2 t,1a2,tA0,212 t,906,399,661

6?3.523.011 566,079,664

l,2t 1,221,4 tO 1,288,1 1 1,1 1 0

2.359,566.621
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Sln8.r B.ntl.d.sh Limi(.d
Noi.. lo ih. th.!.1.1lrtt D..&

,40 20r9

FEishl rnd or'.8c Md tehniciur b'llt D.y.bl.
319,1472r' 419,562565
sf,7oo,a,to tt,@4.292

6r9827,5n g\9'rX1r
!o,tm,a!o tt,tu,292

432,U1,532 4',t66958 67Jt23,0D 566,0?9,66,{

t62

20t9

t4hold ioproEm. !.E m nd3ho ll.8tt.8d5 14,263,566 t2.At?.366 14.263.566
1,782,181',112 t,906,i99,661 t,2trt22?t{t0 t,288,777,r70

16,2,1 P.t!bl. lor dp.nd

83r.9a5,r95 89,tt0681 t{Dd6G138 816,011,171

a1t,w,t6 365,355,502 3r,r,6.ri,Ors 315,805,0.t0
16.2.2 464F04.026 621,0299t4 9410+(x2 82,631,?90

2019 2019
Adtnism dd el6pomotion
Rere tor dny cbsing ol hiE d6

wo|l6 pblll ponicipaid ed wlfm turd

TmMcting & @llelin8 @nmisno'Vb.ous

trcfBri@.I ed r.lhnicd 4..!

,4r,19t201 291,118,753
262,2653t1 JM,s90,027
!0,4t1,4r,0 52,228,988
t2.08r,666 63,456.t0J
11.969.9rE 36,9?0,806
58,5a0,1a6 11,a35,952
to,as8,tsd 9,958,116
5,4{t,455 6,112,155
l9J{Jt8 t,634,18
l,99f,t!9 9,829,547

26,1{644 2a,1J5.119

7f35,00t 4.l9r,92r
3,D?,85! 5,054,809

,52,194,207 ?9t,774,137
262,76tJ2t 10.r,590,0??

20,422,,100 J2,228J88
73,673!566 5n2t2147
3r,969,98 35870,806
5E.540.556 75,12t,597
9,9s3!la6 99J8,1J6
4,00r,,000 5.0{0.0@

18,r00,000
8,DaJS9 9,829,517

16,746,4{E 28,7t5,778
I,150,00i, 305,000

f,033Jrr 296t
r,8J$000 3,630.0m

t,?ra,00t
r,o.lJJr I

r,380,0@

Imume dd orhlr 6.l6E.rE7 - 6.16a.98?

a!l.9as.lr! 89,750,681 8r'9,6!6{a E76,07t,77a

r6.1t P.trbL lor olt.r n!.n..

,0t9 2019
vaT p.t!b|.. @l!.d arm cuuon.a

J'0.9u S@lu lmpon &d Expdr Co. Lfil.

1,40343 8987t71
2t,289Jt8 t9p7lJ95
uJ6OJSa l!.6,t5.949

6,746J'B
,r,191,113
r?Jdt J8a

,|l1.r84.138

7,663,106

260,421

520,590,r67
o$cB ,1$rr,1t6 6t.269,276 ,|a,01,t,99, i9.926.922

564,503,026 621.029,911 94.105.0.12 82634.790



Singer Brngld.sh LimiI.d
Not 3io th.6n!n.i.l itrt F.nl3 (conti.u.d)

t7 Shon-term borrowinF - secrr.d

S* eu.ting policy in No€ 40 (I l)

2020 201920t9
Bok oredraftvsbonrm lod !,0ir8,456,125 t,96t,O9jJl6 l;6Jittt

Reg$&red hypolhe@lo. of inventories, t*cilabl* dnd machincics undcr tali-pa$u amngemen wjrh oder banks *re mainlained ro obtatn
bank oved6ns.nd shon t€m l@rs i.m dificrenr bdts B.low rlbtc shos ihc blnk d.bik

2020 2020 2019
Comm.rcial Bank of C€ylon Plc

HSBC

St ndsd cbdsed Ba.k Ltd

Conmercral Bant ofCellon llc
HSBC
Standard Chan rcd amk Ltd

110,?39,5?1 132,036,976
109,9,1,1,5?5 470.510.353
109,661,063 133,429,537
2?1,190,155 296,373,10J
46,191,229 118,366,222
35,7,64,162 29,406,122
5,049,995 634,62 |

56,?35395
- 10,571,849

5t6,m0,000 100.000.000
60;39,000 200,00n,m)0

120,000,000

r00,000,000
40,000,000
30.000.000

209,955,085
27t,t90,laa

46,494,779

5,049,995

91,1r1,144

r10,000,000

211,032,131

296,313,70J
I18,866,222
56,242,2@

634,621

42,779

t.008.486.t I5 1.961.093776 1.611.518.?41 174o361933

IE

Represenrs lona rem l@ of lAl oLnain.d ft'od Commftd Arnk olc.ylon Plc b inv.n r epihl drcbin ry. *tich will be cpaid wi$B six t@^

Not 2020 l0l9 2020 2019
Non{uddi ponion of looe tem liability 14,2t4.469 25,682,777

t9

Regbtered htpothMtion ofsp.ofic idDoned d&hih.!y & .quipm.nt wr. k.pr 6 suriri.s ro obhi. thc lons rem loan f6h fie b6nk

Ctrrrent tex assetv(li!biliries)

See a6ounlmspolicy in Nore 40 (D)

2020 2019 2020 2019

/9? 2,05f,088,405 1,5J9,181,010 1,661,139,997 1,266,s91.401
/92 (r,?9r.9J3.J64) 0,410.875.895t 0.?1r.955303) |,372.949.827)

259.150.041 t28,t07,D6 (50,!153{16) (06,1J812s)

2A



Sirg.r B.nghde.b LimiM
Notd ro dr. firEirl rt.r.D..(' (o.ti.!.d)

r9,l Adnrrlnq. t t

2t)lt
rt59J8!,rM LI | 9.725.29J 1166.5I.401 970.44r.b2

Add: A<ltm@ in@@ t&\ toid duing tne ye!.
F!9rn030 t,1t9,725,295
491,703J?! 4J9,6s1.135

\26n91,401 920,881,202

401,143,596 3.15,710,199

19,7

I0l, 2019
l,a3!j73,89r I,021,235,0J3 1,312,949,421 919,699,875

AdjE ral fd cdpLri@ of p.io. t@ tlx elsnr

rl|JoJ7sr9s 1.021,235,053

361,062/?0 416.r!6.006
- (6475,164)

1,412,949,421 979,699,475

345,005,976 399,725,|6
- (6.475.164)

t.rt.9!8J64 1.t30.875.895 1.71t.955.3O3 l-372-9.t9.327



Slrg.r B.ngl.d.sh Linil.d
Not6 ro th. flnrn.l.l .irtdr..8 (.ontlnu.d)

20

S.. ecourins Doli.y in Not. 40 (A)

Cg.$lld.rdt CoDp.ny
2020 20t9

Rodu. rren q,.h.tt,!n.Bro'.8 ltt{6Jr0,75. r5J85,2J5.47e t!,0{6Jtqt- Bitit-:att
D!.gr.a.tlo! ol8.!u. lmn ontn.r. *irt .cton.6

sd !@!.tine policy ii Nor.40 (A)

2020 2019 20r9
10,r!7,004,56r Ttoattt6ot6 o]i
2,590,t0r&aa ?.554,3m,768 2,590,14r,83t 2,114,800,768
??5t60Jt! 192.425,!21

rtj7,690,647 919.0t|,603
776.E6{'Jt5 192!2s,321

t,537,690,537 9t9,0 ,603
ls(X2Jult 15,116,0J3,7,17 l5!l!ltt29,4lt 15.316.031.747

fuoirua t.0t3J3t t69.20t,?32 4,0t3Jr7 169201,7!2
t5t046,!tq?a.t t5.485,235,479 r5.U6Jr0.75a 1t,48t,23t,479

Tumov.r In.lud6 t!. followlnS:

20rt 20t0
Tcl.v6ion und.r consuftr .ltunic
Arcondtrioncr und.. hom. appliane

2.a7J,00E$04 2,5v,7e7.720 2590,r4rr5.t rJ5q791ru
t,,t68,4,1t,t59 2,04,r,r55,r23 t.479.I8J5EE 2,044,r55,r21

1.549.015 169,201.732 ,t.013J37 169.201.732
,r,?68.154,t7t a,07J,9J3,779 4,768,t54.ttt

Tn. lollowine nblc 0rovid.s infomlrion abour @rv.bles, conrncr 6E!r sd @nrGct liabitirics frch conncB with cusomfi

Nok 2O2O 2019 2020 20t9
Re.inbl6, $hich ae includ.d in lEd. lnd orher kivdblct 9 ,,rrruto,a2! 2,302,739,81,4 zJa?,210,524 2,302,719,8a4

lJ.t7,It05t4 2,102,719.84{ 2J4r,2l0,s2a 2.302.719.8,tr

D P.raomtn.. obllS.doN .nd ao!. dolritio! pottclF

R.v.nu. is haurcd b.*d on $e @ntdmtM sFcfiqt h ! conF.ct ettr r c$ton r Thc Croup @gniar Ev.!u. *hd n resf.6 control oer ! sood

lilom.riot .bout rh. nttur. !"d tinins of rhd etisl.dron of pedomocc obl,a!rcne in conurcli wirh cstoh.R, includin8 li9litcdr plymhr r.ms, ind
rhc relarcd rcvoE r@gniion noli.ia dcscibcd in No|. a0 {A)
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Sin8er Bughdesh Lirit.d
&!!!tlqt!h. tin.nci.l n.r.n.nk (cotriitru.d)

2l
Conroldrl.d CoDDrn'

2010 t0r9

Op.niil inv.nrory of raw nacrials t,6J1,660,333 t,:53,403,417 1.068,4r{,900 773,341,932

It63l,660JJ3 1,258,408,417 t,06a,4ta.qr0 773,341.932
PUBlud durht rbc tdr t0j0:r,??t,lo3 3,33,1,132,570 3,0a1,00a.93a 6,53t,1?3.529
Closiry invmby of6yv nalgiab tl,!7?I69,4t 1, tl,6ll,h6o,lls) {7.rU4t,06S) (l,O6S.4t4,9OO)
}lI* mdcr'.]3 co6m6d6. )1.1&21.2 r0,669,762p4n 3J58,ej0,66e s.rso.os2tm -Zts0i6ti

tu8h!of.@ o$cr dcprcddion

Ehploye b.Nfi tr.nd Bslion
conlribution ro pbvid. fund

119,16.041 rt3,641.a76
144,306.361 103.760,031

700,0(x)

52,99,1,965 53,553,070

ar,lst,s30 30,675,604

t2,310,361 10,265,410

f3r140,314 20,tt)J.273
7,56t,996 7,t21,361

9,050,903 9,67t,050

81,16r,853 75.994,64A

154,7t9,911 103,670,r51

1t.168,0.10 14.603-977

5244J13 5,0?5.357

3q,61;
3,693,431

5,l9l,rt

2,170,3r3

2.25it,366

5,59,rr,1

312,29a

4,932,235

6,972.227

19t,307

6.627.38! 3,321,79

+s47,129 2,933,016

r,816,6r4
x,M)02 2,551 ,A31

l?,Ba 29t,719
Mi$dlieus 25.920,10S 5,723,083 Lrsr,2t,l

196,!oO,*1 235.265,0t1
worts con (nlremh + morufqcruing expert

Clorng sork.in.pr@.$

I,156262,60s 3,359,149,570

- 4,370,374

3,665,Jr7Ai 6,463,5?2,210

!q5! of prcd*lion r1.ti6!262,6{rs 8,36r,ti0.e53 sJ65,34j,si i4,tt42.lx4-
up.nrng Invrnhry or rnrh.d gMs 2,373,050,603 2.777,291,613 2,319,790.144 2.652,351.046
A.qusir'onofburn.s

Purch!*/DrcduclroD of finished caods

2,473,050,6n4 2,777,291,618

221,316.1j.13 ?,364,210.924

2,t | 9!790,t 4,t 2,662,85t,046
!,3?6,33.?77 4,945,452.490

3.0t,i26,651 5,141,522,533 5,696,333,92t 7.603.305.t36
glosirq Iny.nbry or finnh.d soods 2/J (3,2?0,761.9?5) (2,3?j,o5o,6o3) (r.25r!7rr,!l!) (2,8r9,790,1,t4)a*,.r"",o to.ttt,rturr ,r,r,,,trl'@

21.1 nfn.r.r|!hcoBlnorion{onstid!..d

a.hn...t I Jrtr Ptrrcb,s.lul4 B.L!....31 Dr ConeunDiiotr

T.l.v60n. Rcfn8enror and Orber

9q003,3I 1,232,131,?07

t45,063,796 1,09&M6.090

(3r,m16r8) l,2r&179,920
(13,66?,943) lr2,r,a6t,9,ll

orh.B 323,6?6,1a6 5.?2t.60t.457 (633.&r6,70.t) 5.107,440,$9

565.2.15,{33 2,250,762,t63 (335,328.1!3) 2,279.6?9170

,59,7!9 ( |,3]0!3,16)

t,67l,tt1 O,330,3.16t
t,6rJ.66{rJJ3 l0J0l.77l.l,t9
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Sirg.r B!ngladesh Limited
r-ol.s to ric tir.nclrl $ll.b.trts

21,2 Rl n.t rLh coNumplior{omplrt

Blb!...r IJ.! P!(h.gdurba B.trre lt De CoNuhpdo,

Immned

9r,0or,3Jl t,232,ra1,o1
145,063,796 1,093,t)66,090

(42,001613) t,243,I79,920
(13,66D4s) r?2,r,{6r,eirl

323,676,155 5,722,601,457 (6t8,8:r4?04) s,907,140,909
1066,74J.?83 8.osrJ{a,zss r73e.s-fiEi.-T];i;fiiti'

L*d'l

21.4

1,611,t11 1a9,729 0,A0,846)
1,06j,!t,t,900 3.053.003,934 (?4tJ41,113) 3.t30,082.??0

Clorhg liock of frLrh.d goodr

Conrolld .d

t,690.188
110,275J30

t,690,?33

352,t05,141

2019

t39

oih.r ,63,!at 933

3,270,161,n5

22

Cgtr$lidn.d Comprlt
2020

15,913.364

$;22,$l
64,211)11

234,732,246
35,333,216

1t,620,965

2s,13.4,273

2,332,399

59,135,481
59,031,?61

2r2,55t,r0J

63,3t3,570

54,721,520

7,252,482
23,324,623

4.128,099

20t9
Advenisn Dt dd s.les Drcmotion

&ghkf-ue et deDrectorion

Dtr{ron fee and reouneBlioh

Profe$ional and rehnicaL fees

DcmumE @sf1

224

470,7i13,03s 45C,188,114
432, r3t,7,f r 342,76t,12O
319t3,363 55,509,476

171.236J80 r93,654J7r
223,637,3,15 160,132,?34
$JtqsoJ 59,133,733
61,291,?00 59.\06,7A

,.18,7.12,256 212.555,103
35.43&2t6 53,994,317
56.9.t9.183 63,395,563
52J36,t3S 43,146,799
23,719,516 2t,r5,AO2
1t,6t6.388 50,149.5J2

26,681,243
4,439,t22

,I32J99 4,123.099
lz,l96Jl3

r,380.000
75!,,t0 618,084

1.616,367,866 2.556.920.102 1.521.6a6,911

.'D@ ro ounrry wide l@r,low. for COVID, r 9 p&dehr., dch!a.i. coll ws plid tor d.try in pon cl€nne

2t.! Advenk n.rl rtrd !t6 pmhorton

Colelldrt.d ConDttry
2020 2019 2020

27,t94,293

lrr,E79jlo 797.\94,6s2
27,193,19.] 69,230,436

2<t 5f,,3r3

72

2il,3sl,31.1



Singer Bu8lrdesh Limlt.d

22.2 Roy.liy-con.olid.r.d

R.r.ll llotdtng! a!i. a,v,

2020 2019 20ro 2019
Audio-vdeo scrs (tctcvaron) 521.140,603

t99,251,143

R..rll Uoldln8l lhotd &v.

2,332,25{Sn r,393,372.t35
1,456,10f,886 \.761,15t,136

1,641,033 71,230,101
!4.6tI.321 6,268246

Refns*aror 1.65z,t71,7r9 1.919,609.937 29,t73,900 21,135,710
6.{e4,J7z,t3s r67r,415,66t l?1.256.380 16t,353.422

Rovdlrv was chor8cd on lhe net dnual iDvoice pn€ of prcducts 
'naiufacrurd 

by SinBer Bon3tadesh Liniled @ 3 ?5% on rMc{d6 sb, an condnroner
an{, tumnurc sd lnr.mrionat Applian€s Lrmird @ | I % od reirigcmror tbr $e ,.d 2020.

l.ril lloldlna, Ad. &v.
lumov.r fmn n.Nf..ru

20r9 2019

199,2t3.143

3

R.tril HoldlrSr ahou &V,

2,J32;54,5:18 ,393,172,135
1.167,t53.2J6

2019

0l

Royalry ws ch&aed on $e nel @ul iNoR pne of prcdu.ts nanuaacruftd by S,nser Boglodesh Lmrcd @ 3.Zj% (ADpox) on oudrelde slsj a,
coFdnronc. &d fhir!rc for $e yw 2020

DiNtor'! rd rnd Fnln.ndotr
Con$tid.r.d Comprtrt

l,05l.5lt
f,60,1,821 2,aa5,2q6 1.604,324 2,335.?06

1,05t,5r2

337.t2s ll0.l00 234,625 !64.500
24,1t9.316 21,t t5.802 28,666,116 27,070,2A2
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Singer BrnSlrdesh Limited

rr.5 Pordlonrl rnil tebltc.t t 6

L.gil ind t{hnidl s.n i6 fes 1.762,153 2,910974 t,t50,2J2

lt,l 1.7\2

20r,

lnccst .xp.B on boftrinS! (JJ9,I98.lal)'tr.,880,5r7r (t96J67.o66) (2b).\Br.?JJl

llErci.xp.es on r@s (104,556!?.r!) (88,741,942) (r!,662,322) (77,35r.3t0)
((lrra,9&r) (403,6I,41t) (!92,030,.(la) (340,233.J43)

(4.13,?64,951) (.t03,12r,623) (19t,940,43,t) (J19,925,712)

24

Tl's repe.c tollowing itms of incom. frcn ofic. oD.6rions, nor di@rly @nn*t.d *ilh pift'plt lcrivitiG oathe Conpary:

2019 20to
Stle olsEpFd rw.ro.i.! dd orh.R
Dividcrl incom. frcn CDBL
Gaill/(lc) on el. of fird cert

lmm. from finrncirl & rcl d sryrs
ForiBn erchanSe s!r(l$)

1t.93G657 ,603,607 t66,0m 201,000
4s,112 t,117,951

(5t97,69!) e,e36,20r)
- {17,161.460)

tftJot.a4t t36,9t1,t47
19.r6t.66t t9,629,218
2,704,39,t 5,t51,031

t&!9t,94t

(2,336.20])

- (37,t63,460)

|l8j0tj{r 136,911,147

f9,f63,6d8 t9,629.7t3

t,!3!J63
6J0:r,lt2
2,ru,363

25

167,903,ta3 r54,?03.a3o 1a3,993.667 t43,099,3t3

Contribution to work rs' profia p.rticip.rion fund

fti3 n m.n. in Ems or srion 214( | Xb) ol aangt.derh rihou Acr 2006 (s M..itcd !, ro 20 | 8) J% of fi. n.r pofir ot *h y€r, not t.rs rh.n nft (9)
mon'hs r@o fi. cloe ol$tt Fno4 i5 equir.d b b. rmrr.r.d to lh. Fund, lh. FoDonion or rhc plymcnl lo rhe Pdxcrpsr'on Flnd .nd rhe wctfsrc Fud
bcing 80:10 Tn Emaining lCtl. of th. amoum or net prclir shlllbc plrd by rh. Comp.ny b $. Wor*.R w.tf.rc Foundarion Fund, s fom.n und.r rh.
ptoruon of thc g0nshd.eh wor*c1! wclfa Fouidrion ad, 2006 oa rh. 80% h.ins hnsf.n d ro rhc p€niciDetion fund, rlcrhird hs ro b€ di3|ribdd
m .qul Ptoponions ro all rhc memb€6 (h€eficro.y) of rhe lund h 6h ond oFrhnd hN io b. inesr.d in &cod!m. wirh rh. msF s sbrcd in wlon

20to
36t,062,t70

z0z0 20!9
]99,7tJ, o

AdJunn.nt! in rh. p.liod ior clii.nr rar or pior !€riods
D.f.r.d bx.xFns.(in om.) rclalins rD ol€60rion dnd
reversl of teopoory dilt Enc.s
D.f.n.d bx.xp.nsr(i@me) rcronns lochlngs in rox
ores or the rmpcrtrob of ncw a.s

28,93r,950
- (6,475,16.l)

(J6rs?,5,rs) r,236,037

309.?2t,tas



Sing.r ArnSl.dcsi Limited
Not6 to rh. in.!cl.l lbt m..i! (.ortin&d)

t6.l R..oncllhllonol.recllrctrrnl.

2020

aDI BDT

Td u.iil rh. Compay3 rax nG

Povis'on ror @niedctblc qtc@s
adJstmcnrs / p6visio. slcrs.il duirg rh. yd
Orher componenls ofla\ a p.r Imn TdOrdiis@ 1934

Adiust.d u!.berb.d deDKiation

23.2314

t,ow.

1,092,113,170

21t393,7t1

{stJl7,6r5)
orJ30,772)

I,ll2,2?1,963

{36357,54,)

ta)4% 21.74%

2019 20r9
EDTBDT

Iu using rhc Compint . rd Erc

Povieon tbr nonned&tble .xp.nses

Adjstm.nB / povision rclasd duins rbe )Er
Cnh.r componenb of 6 as Dq l..ome T* Ordi'llM 1934

Adi6rcd uobsrbed deDdi! on

20,22t,552

(23.392,t03)

t.43l,lt0.tt4

25uvh 357,777.5!9

t.t5%
19,175,000

3,319,932

3,236,087

4t4.512,792 21?!1 t9!lt!

26.2 R.l,.r.d rl-Comprny & corelldr..d
t020

I.BDT Blforrr T.!(sBnt.)/ ii.r ol..i
Rene6ur.md ofdefined b.n.ft liabiliry r,915862 (173,966) 1,116,397

t,915,861

2019

Ih ADT B.roF l.r Trt(dD.u)/ N..ofd
Rem6ucEcnl ofdefnen b.rca lirbilit (?59'50r,) r8r.lt5 (569,625)

t89,8t3 (s69,625)
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SirS€r B.ngldcrh Limiled
Nol.r to the finrnclrl strl.Dent lcontirued)

27 Contingcncio rnd conmitmcnt!

21.1

Conolid .d Coro."
t0r0 2019 20t0 2019

2,862j6&t6a 1,976,345.333
. 4,73t.050
. 2,000,000
- 2.726.6m

2,3!7.r96.50a 1.559.615,749
- 4,735,050
- 2,000,000
- 2.726.610

2.362j63.&it I.985.8t7.608 rJ5rJr53X L569,157,469

rhe bneE olcrcdit w oulsding a ar I I D&.mb.r 2020 o$inn Bhich 6c C@t€n, t @nniied ro p(chre Fndd rom dilTemr omt cs

27.2 Conliq.nlll.blllll6

Tlw oe Mrinac.r lilbilni6 on cout of dispuLd b.rt gll@les and cuic by $. cEroa .floriry

2019 20t0

(iD

(i'i)

Cl.ims asaiEr lhe co6p!./ .ol .ckewl.d8d a <lebrs

Un6ll.d lkbiliry m p€nly p.id shlr9 md offix.d
cuollriiE diMdcndr o Drcfi|lc sh,B
Ai8FglE nod of onr.cts fr @piLl .xpsd'l@ remainin8

lo b. cxeued &d nor provid.d for
A$ntate amou of any glamies 3rvei by fte conp.ny o.
b.h.lf of dn@oF, ruMEng diEcloR. or oth.r olfim of Ine

Mon.y for lhich d€ Conpsry is @nrinS.ndy liabl. for dy

i006,676 4,006,476

21,065,526rmrB ciwn by b.i,!6 2:rrlr,6,l6t 21.315.526 22,14,169

2t512,t4 26,822,202 21,16t,a46 26,072,202

No crcdi lacilni.s oi seftbl nlrurc (other thoh tFde credit in ordinary cod* of b6in*) undd dy conrool wc obtlined or olde an !bl. to th.
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Singer B.nghdesh Limitcd
Nol$ io rh. linmci.l sLt.mcnt (contiru.d)

28

2A.l

Crprclty utilisatlon

Messur.m.nt Annu.liNtall.d Utllbrllondurlng Ov.r(Und..)
Productlon unit c,pr.ir! rhe p.ilod urllisrtlon urililrdon
Pan.lt.l.vision Nnmb.r 170.000 ll,l-846 Ot.l54) 193

30,000 4t,t4l
Nmb€r 132,000 t4t,103

I I,l4l
9,103

ll7.l
t07.4

28,2 C.I'l.ityutili.rrion-conprny

M.lsurenent Arnu.lioertlled Utllbrrlo.durlng ov.r4under)

30,000 4l,l4l I t,l4l l3?.1

Prod!.lion unil c.p&irv (h. p.rlod utilis"tion utili$tion
Pdel tl.virion Numb.r l?0.000 114.846 (35-1541 19.3

29 Number ofemploy€c,

tol9 20t9
I hc numbs ol enplofca .ngag.d for lh. qhol. t@ or pan

theeof$io @iv.d a roral r.mnn .alion ofBDT 36,000 dd 1,432

30 Renlttrnce in foreign currency

Thc conpdy Emin.d rhc folloving moun6 in foeien cuMcy dsrine the ycr to Rct.il I loldines Bhold B.v.. Pa6t of thc comp&y.

t,161 t,836 t,148

31

3l.t

Anount Equlvrleni

@

Errnings per shrr. (EPS)

Arsic earlilss per ehrre

2020 2019 2020 2019

Emings alrriburable 1o thc ordinary shantoldcd ?E2J88Jr5 1,031,79,553 E0t,61!Jt2 I ,014,574.1 I 5

Wlisil.d av€Ese nuhbcr of ordine shacs outstandine 99.?02t18 99-702_83E 99.?02f3E 99.702.818
B$ic .aminss e. shs€ 7,85 1035 8.06 10.38

Eming per she (EPS) ha b*n computd by dividing lhe b6ic emin83 by the numbcr of ordinary shdcs outsanding 6 oi I I rJec.nb$ 2020

'n 
tcms of lnrmrrionrl Ac@unrioe Stdd&d (lAS.33). For @mwltive yer (i.c. 2019) th. sde no ofordin.ry sbG outstodins w€rc used to

cofrturc baic EPS, 6 77% c6h dividqd wet declarcd for rhc }!d ddcd 3 I D.embcr 20 !9. D.raih of sha!. issue ha be.n shoM in Amex!re .

2.

ll,2 Diluicd c..nings persh.re

No dilulcd .mings pd she is Rquicd ro b. cllculared fo. thc t!0r rs th@ wN no potcntially dilutiv. pol.nti.l ordinary sh.r6 duins lh€



Singer Bsngladesh Limited
Not€s to the linancial stltemenas (continued)

32.1

Fitrancial ri5k maDagement

Fi.rnci!l risk n.nrg.m.rt-consolidltcd

Tte Croup rnnagement hls overau rcsponsibility tbr the enablishm€nt dd oversighl of th€ Croupb risk management

fizm.wort. The croup's risk mu8gcment policics are .$ablished to id.ndry and andys€ the nsks faccd by thc Croup,
to set appropriate risk limits and conrch, and to morilo..isks md ddhcrenc€ lo limits. This notc presenls information

about the Group's€xposure to each oflhe abole nsks, the Group's objectiv€6, policies ard processes for measuriDg atd
mdaging rkk, ed thc 6roup's manageDenl ofcapitd. The Gmup has exposurc lo the foUowing risks fiom ils use oi

. Credir risk (note 32. | . I )

. Liquidity risk (nole 32.1.2)

. Markel risk (nole 32.1.3)

32.1.1 Credit risk

Credil risl is rhe risk of a Unarcial loss 1o the Group if a cDstomer or counterparty to a finarciol in$rume fails lo
me€l irs conL&rual obligarions, and adses principally from the Group's receilables froD dircct customers, dealcrs aM
omerPAn'€s.

Moagdnent has a credir policy in ph.€ and lhe cxposure to crcdil nsk is moDilorcd on an onSoing basis Crcdit

evaluarions are performcd for all cuslomers requirin8 crodit over a ccrtain mount. The home appliance producls lre
sold und€r hire purchasc agreemenls and the sale ofcables is und€r thc ordinary credit l€rms.

The maximum exposurc lo crcdit risk (note 32.1.1.1) is repr€sentql by fte carrying amount ofeach linancial alscl in

lhe stltcDcnt of fi nancial oosition.

32.1,1.1 Expdure io cr€dii rl3[

The carrying amounl of financial Ncls reprcsenls tl€ mdimum credit exposlre. Ttc mdimum exposurc to cfedil tisk
al fie rcponing dale w&sl

In BDT 2020 2019

t ans ard rcceivablcs
Deposits

The maximum exposur. to credil risk for loans md Eceivables al |nc icponing date by g€ographic rcgion *as:

2A17596,146 2,4?1,E80,052

In BDT

29524,611 29,432,t45

.20:0 zo19

2,477596,446 2,47t,880,052

The maximum exDo$rre to credn risk fof loans and .€oeilables al th€ reporting date by tvpe ofcountcrpar! wasl

la BDT 2020 2019

othen 110.385.922 169.140,208

2,477596.446 2,471,880,052

2J$,n$,022 2,100,606,3l0
t94,r67502 202.133.5J4
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12.1.1.2 lmpolrnentlo!!

In BDT

T6de feceivablc is assessed al each reponing dde of sratement of tuunciat posnion to dct€n inc whethor !rcrc s dy
objelive evidence that it is impaired. Tode rec€jvable is decned to bc impaircd if end onty if, lhft is objectjvc
evidcnce of impaimenl as 0 result olone or more cv.nrs thal havc @cDded anerthe iniriat recogniiion of the sset and
$at lhe loss e!€nt had an impacton th€ csrimaied tururc c6h itows oflhar ssser tha( ce be reliably eslimaca.

The sgeing buckcts (in days) ofreceivables at rhe rcponing darc was:

2020
0to30
ll io 60
6l !o 160

l8l to 360
> 360

2,423,838,060
54,68r,686

120020,r20
t12,712,755

2,085,853
725,041

9,678536
46,702,740

2,753,400,194 101i39,742
147 42,147

Grosi Imprlrment
In BDT 20r9 20t9

Pa$ due 31-l20 days
Prst due l2l-365 days

I,E61,826,518
384,347,078
I34,41r.5t4
44,376,314

2,646,706
2.3t7,934

t5.827.864
53,15E,479

Morc than one yce |l.620,044 10,437.285

The movemenr in fte allowanc. for impaimc in respen ofrec.ivables during rhe year w6 d fo otrs:

2020 zo19
E4388,268 55,358,342

110,226,184 lI4,t52,659

% tzr.oar,oqlt {zq,qra,:qr)
rrosrns parance t42,145J9t 34.333-26S

f,xpecled credit loss (f,CL) 0ssesment

-lrterc is no singl. spe.ific method of D€sunng thc erpecrcd crcdit loss prcscnbcd in IFRS 9. The croup fo ows
'timplified approach" of mcasu.irg rhe cxpected credil ross prescribed in IrjRS 9. Liferime expecr€d credn ross. ror the
oursrandrng lradc rcceivabtcs ar the r€poning date, has been calcular€d considering rhc business modcl otthc croup.
lFRs 9 pemits usin8 a fes p'cticar expedienri and one ofrhern is a provision ;arix which is a calcuranon orthe
impainne loss bas.d on rhc defaurr mr. pe.ccnragc applicd ro thc group of firdciar asseis. Two inDonant rircro-
undcr lo\s rale lpproeh arc- findrns oul hi.roricat derautLlosc mrc and tosard lookin! infomarion.

Thc O.oup's policy is to give 60,180 credit days for rle repaymcnr ofreccivables. C.tculation of thc iopairmcnl loss
on trddc r€ceivablcs ar reponing date includesrhe bctow s€quentiatsreps:

Step l:Analyzc the colleclion ofrecejvabtesed find olt thc DnpaidamouDt within cach ageing bucker
Stcp 2: Calculae rhe hisro.icat loss mres for each a8cing bucket
Sr€p 3r lDcoQorare fosad-toohng infomadon lo find our adjusied loss rar. for each ageing buckd
Slep 4: Apply lhc adjusled hss rates to the cudenl trade receivables ponfolio 10 find out tt 

"iCr_ 
urounr
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Historical loss arnount hrs been catculalcd considcring $eir agcing buck€ls wh€n wrir€{ffwas a owed. Tbe hisroricat
lo$ EG has befr calculated in thc fotloeineway:

Loss rale in m agein8 blcket = Loss amount ofthal bucker / Unpaid 0mount ofrhat buckct.

Aic| incomoEting fo 
"id 

lookiDg informaiion adjustcd loss mi. has b€en calcutalcd d below:

Adiuslcd loss rate in an aAcins bucker - Adiusred loss anounl jD that bucket / UnDaid amounl in rhar buctcL

Dueto COVID-I9 pandemic, collcctions have b€cn stow€d doM dudngthe nation wide lockdo\rn p.riod and showing
signs of improverncnt aftcr that (i.e. during fie 3rd and 4th quancr of$e y@). Dcspire rhc inprovem€nt of co ecrions,
owirg lo COVID-I9 pandemic. thc ur€mploymenl rate has increased ed econonic scriviries hav€ ben afrectcd wirh
evidencc of srarting slow rcovery. Thcse have rigg€r.d the risks of incrcaled defautr losres and th. CrouD assum.s rh6
loss can be increased by 20% (from its hislorical loss rare), becausc ofthe reasons cxplained abovc.

The following tablcs pmvide infonnarion about lie cxposure !o credir rist ed ECLS for lrade Beivables for both
cu.rcnr and Fcvious rcponinS pcriod.

010 30
3l to 60
6l io 180

l8l to 360
> 360

2,423,E38,060
54,681,686

120,020,120
tt2,712,755

0.1%o

1.3o/o

Ll%
41.4o/.

r00.0%

2,085,853
725,041

9,678,536
46,102,740

ended 3l Decenber 2020

t47,573 t41.573

The ECL nethod is applied prospecrively from cuflent year.
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!q!!qlo tb.fitrrochl it r.d.nt3 (.o.rttru.dl

Liqlid'tv ns* i! ft nsk thtt the Cdpony will nol b. sblc ro m.tl irs lineciar obrie.rions s th.y aalt du. Tt. Compay3 rpp@h b @ging
li{luiditv (cash lnd cah .quival..6) b lo.nsure, c Lr s p.sibl., fi n willdMrs navc lumcienr tiqudiry to rE€l iE liobitiliB when due, u;de;
borh nmal 8nd $Es$d cotditions, vithout incuding u@tllble lq*s or riskins dlmo8c lo the conp!;ys Epullrioi Tr?io y, the cohDMyqsus $al n hs sumcient 6h dd @h lquiElcnrt ro m*r .rpct d oFEriod dD.ns, incru<ting fiMdal oblis.tioN thDlgh pEp.dtion of
$€ 6h nos aotst p.c.Par.d b.s€d on thc h65is of Daynem of lh. finmial obuga on ed GqdDgly !@8p ror sumcicnt tiqu'jntiund lo mar.fi. .xp€ct d Flm.nt wilhin duc dat . Motovd, the compey se.k! to maintlin lhon rm rrn6 of ccdn wnh eh.{rut.d cohmerci.l bo&s lo nsuE
tovmenl of oblisalion, in llc event thar het is insulici€nr 6h to malc rh. rcquired t yn.nt The rcquiromor is dcrernined i. .dvsne rnrc!8h6h noq pbj*lions sd cGdir Un* with bdb e n.ddnrd soidingly

The followihgs are rhe conrncbsl naruriri.soafroancial nabilitids, includinA.rrin.rd inter.sr Daynens:

ct2

autolqlrlntshort-reml@ 2,00&46125 2,06o,rF7,84t l,t3&9t9,84? 9IJ1&OO3
Long.rm riabitity 2a,6tt,111 e,e46,to2 r,Js6892 ?;ossjoi 25,61s,?94 z,7sa,9ll
Trdc dd othq plyablcs 2,215:021141 2,2rs,071,A64 2,041,111,e4 l?3.256J80
D€rivdivc fi necirl liabilili.s

2-S

..2.e,1e6,?66 rJl&f,Drts j,r8$.043.28 lJ0t.s5e,ail---t* .FEJi-_-------:

DerNarive limmisl tiabd $

1,96t.093,??6 2,021,231,633 1,303,1t3,94
37,t50,985 42,846,102 7,ts6.a92

2,3e6,90t,2J8 2,186,90r,213 2,188,146,757

7t6,869.639
7,035,505 25,613,?94 2,734,911

r93,6J.rJ7l

4,335.145.99e 4.455.030.973 3,504,0t7_6r3 922_6096- -5,6iaJ!;---t



Singer Brnglrdesh Linited
Notes to tbe firancill statem.nts (contlnucd)

J2.1.3 M.rk.t rbl

Mdkctrisk h the risk that chss6 in mdkcr pn6, slch !s forcigD exchosc ntas ed i crcsr mtes will affccr thc Codpay t
in@'ne or ttle valu€ of its holdings of ff@cid irEljlftnrs- Tle objeclive of nrtcr rGk mdae@.nt is ro !nM8e ed 6nhol
mdkct risk exposms wnhin .@ptable palmelen.

'fte Croup is expos€d to normd bulines nsks fton changcs in narket interest rstes and curency rates and ficm noi-p€rfomoce
of contdctual obligations by .ounterparties. The Crcup d@s not hold tr issu. dcrivaiive finecial iGrruments for speculative

32.1.3,1 lnt.r.!t nl. risk

Inlert$ rate risk is rhe risk thal futurc movdenis in narket inter*l dt6 will aflcct the rcsulls oi$e Crcup r op€r.dons dd ns
csh nos because of somc floaling/vtuiable loo inrercst !nks. Tlre Goup is primarily €xposed to intere$ Ete .isk from its

At rhc rcponing date thc inl€r.si rate trcfile ofth Gro!p'$ jnteresr-be&ing lhecid instrumsls w6:

In ADT 2010 20t9
Fircd nr. imrom.ntj
Fixed rute depcils at frnancial instirution
Fircd ratc loansdd@iv.bl. (net hire €cei!.ble)
Orhcr ilxcd rate inslrumenls (dssers)

2,225,907,166 2.t16.441 .925

rinrnciffrs€k 2.225.9A7.186 2.146.447.925

Fixcd lgte b8nl overdBfi

fixcd Ele promissory nores

orher Iixed ratc liabililies

25,642,777 l?,t50,985

2s,682,777 3?,r50.9E5

Vrrl.bl. r.i. inst.ud.nls
Vadable nte deposirs ar fiftncill institution
veisblc r,le loa.s and receivable

Oth€r vanabte dIe irstrumenB (asse$)

variable mre bank ovcr&an

vdiablc ra1€ deb€nbres
Vdi.blc at€ prcnissory notcs

Oth$ vuiuble dte liabilnies

2,008,486,r2S

30E.169.540

1,961,093,r6

214.205-94A

23f6,655.665 2,235,299,724

32,1J,2 Crsh flows.nsitivitt aulysi3 forrrrirble r.t. inlkumctrts?0?0

  cl€ngeofl00 basis points in i,te.est 61es for othcr veiablc mt.liabilili.s which coniprise the secuity dcposii from cmploy*s
md shop nanageE, in 2020 Rould have increded/ (decr€ased) equity ed prolit or loss by the mouts shoq btlos- This
drlrsis assunes rhar allofier vori0bles main conqdt.

[quity
100 bp in$.rs. l00bp de.r$. 100 bp incr.$. l00bp d..r.r3.

In DDT

3l D...mb.r 2020
other vuriublc rate liabilities (1.08r,695) 3.081.695 (1.081.695) 3,081,695

Cdh ow sensitivilv (3.081.695)
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Noaes to thc finrocill slatem.nts (cotrtlnued)

32,1.3.3 Cah to* s.nsilivity .nrlFis forvrrirbl. nt. insrlm.nk 2019

A ch&se of 200 b6is points in inrcr.st .ares fo. other vdiable m1e liabilities *hich @mpris. rhc suiry <leposn &om employes
ed shop lfuagcri in 2019 would b.ve irceased (dccrcscd) equity ed profit or lcs by the Mouts shoM bclow. Tlis
.nalysis dsures that all othe. veiabls rcmain consiani.

Equiry
200 bp i.cr..s. 20{ bp d.crc.sc 2lxl bp In.r..$ 200 bpd.cr.$.

In ADI
3l De.mber20l9
Otner vuiable rate liabihies (J.484.u9r 5.484. 9 t5.484.||9) 5.484.l|9
Cash flossensilivitv (5.464.119l t.484.r l9 (5.484.119) 5.484. 9

32.1.J..1 Forcisn Currcn.y risk

Tle G.oup is expoxd to for€ig. cmncy nsk rcladng to purchM which @ deonirated in fo.ei$ cure.cics. O$d non

R.uring exposuEs consist of p8ylble ro lls aur,\o.it) duc 10 dcveloping lhe liRP synem of the Gioup dd paylble tu Sheehd
SoDlu Shoging EDlcrprise Croup Co. l,td. dne 10 supply ofcapital mchhery of0te compdy.

As at I I Decenrb€r, the G.oup s cxposed to forcign cufrfl.y risk in resp.ci of finecial liabililies demni@ted in the following

In USD 2020 20t9

Accounls oavablc k0de 5,816,54.1 6,77 t,88t

2020 2019

Accodts oavable l'"dc _ lo'275

The following signiilcst exchange raics a@ applied duing Ui€ !ee:

lh BDT 2020 2019

US Dolld 85.75E4.9E

TURO 96.40

Eqoitv
h BDT 100 hn lncr.r3. 100 bn decr..re t00 bD incr.o* 100 bpdecrease

3l D.c.mbcr 2020
ErEnd,Lms de nom'mLel in USD (4,942,608) 4.942.608 (4.942,608) 4.942,608

0.00

32.1.3,5 Foreisn erch!ns. nl. sersilivity 0nslysh Ior foreign curr.trcJ expendilurcs

lorcisn exchanse rale seosiriviry h colculated on fie bsis of impact ofchange of 100 basis poinB in foreig! exchrnee mles. This

&allsis pesmts thc prcbable $slcning of BDT .gainst US Dolld dd the possibility hat th€ profil or lo$ md the cquily rvould

hale increrse<y(decl6ed) Asuning all orher vdiables, io pdriculd inlercsl 6tes rcmain contrant. As Per cuMl P.acti@,
forcien exchdse nle sensitivily dalysk is done once ai th. end of ihe yed. Retul of the 4ssmcnt is sulmri*d be low

Erchdse n{e sensifvny ({J42,608) 4,9.12,60E (4,942,606) 4,912!6oE

ln BDT
f,duilv

s00 bt)Incr..s. s00bDddr.rs. 500bpinct.as. s{! !p C9qM!9
.ll D.c.mb.r20l9
ErDendirrs derooinared inusD (29.081.967) 29,083.967 (29.081,06',7) 29,083.961

Exch&se dtescisniv 09.083.967)
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Si8g.r BrnShd6n Lhh.d
Nor6 lo th. lttrrNt.t ,t.t n.nr! (sn .u.d)

J2.2 flu(r.t rirl !.o&nal{r!.nt

rr. cmp.ry '|e36d ha ovs.ll croNib jry fd rhc oblnhmr .i ol*Eh or rhe cdnpby. ,i.* |W34dr fnnnffri. rn. corpGdyi rist:mraoar por'c6 c *blirh.d ro iiEtry ed tys rh. ri*r n..d b, rh. C@p..', b d ,pprcp,id. rirt tjhi; hd @ht!, d ro nmne n*r uddh.'t@ ro linns Ttu nd. DIMB iDf@on ltdr m. coD|ny, .4o!@ @ 4b of rh. |boE nsk., rh. cmpey, oljdiq, Flicid Jd prll6s fd
n.rfuns ntd 

'i.MEn8 
nd.. rd lnc CdnD|rys t@ehar orspiill Thc Cop&yhs bqo@ ro rlE rollorins;d.r n@ i! e of 6iei.t ituab

. cr.ni nd( (nor. 32 2 I )

. L'qu'd'D n* (nd. 32.2.2)

. Ms*crd,k(er.32 2.'

credr dik n 6. drlr of r 6Nci.t I .oEr.Drty b. 6ne,d intuar 6ilt b M lr, @nh.nd oblr9roq sd di*
linc'Flly fim th. Cmpoyt t€.iv$hs aoD did trrmd, &!t6 od odd peB

Mm€tu h! | sd( polj't .n pl!€ Dd rlc oe6e ro d.dir nd E no'tu'rd oi d @soing bsn cEdir .rjujN E Ffom.d for .ll dn* roqliirs
@djr 06r drn mNr -tn nom.pptt@p.odB G$ld hd'h'e pl4b&.g'@B ddrr. i.t of.dnd ir !ia$. ddin ,y oldi rd8
'In. moiM ar.M ro c.di n* (mrc 32.2 I l) n rqr.d.d by ihc.jryins 'lrur or*rr tMirl |g in |tc dad of finmirt posirjm

12.2,1,r ErEun ro.rqrl rtrr{

Thc .drymg obdt ol fin@'rl sds rDregs lhe @imM csdh dt r n.k .r dr. Gpolns q. *a

2,533177,929 2,513.546.4?1

Th. ru'mun apole ro .rdn dll fn 10,6 ed reivlbt6 i JE ftronhs dlrc by gogdplic cljd vB:

n. tuiod .rDotm ro s.dr n& rq r@ ed einblB d rh. rlronilS d.r. by rt1. of mbpany rs:

Ltsl,oaJ.o22 2,100.606.]10
194167,402 202.8t,J14
l9l.?6tr,0s

r.s!&9?7i9r9 2.ir1,5463?3

Tftd. re.ivtbl. is !e$d d Gh rcponing di. of isr.ftn. or fi@n.hl poririM ro ddmift shelh.r n\ft is 
'nr 

oberiv. .rdde Uu. ir 6 
'n$n 

! Trad.
.@ivtbh it d.d.d to br imprirld ited oily ii thft r objdN. cvidme of ihplimor s r cadr ofG { norc rars rhd tuv. @un d.ns rh. ininrl
Golljloi ol rhe M, &d rh! rha los evar h'd m mr.d d rha 6rimr.d ture cah flow! oldd M rhd m b. Elilbty 6rimr.d

T]l. ryqi3 b$kd (ii dry, of kinblF d d€ t rodins d.r. *B:
GM laD{m.nt
2020

5{,6416$ 72s.o.rr
r!0,0r0.1r0 9,67r,536
ff2.nt.75t
42.r,17.471 {!.ta?.5?3

2J53,400.194 lorj39.7,r2

20l9
.;,tt

44.176,\1 51.153J79

).16 {3t,{63 34J33/o3



tL mrt@. in dE iL*@ ld inD.lmr in 6pd oal4rvlbt6 duins rlE yd 16 s roltaE

l0r9j4rss_FT;r:il

lrar.d .r.dn rd IECL) .!6!.!l

Tn* 6 D ingl. sFcifc Mhod of masuins dr apded d.dir 16 pwib.d in rRs 9 It coEp&y toltN 1impt6.d rppr*h- otwins rh. dpd.l
a.dit 16 pffih.d an lFRs 9 Lifd,m dpd.d o€dit los. rq rh€ tuBtrndins rod. reihbl6 ! tu E!.nu! &r., is b€ 6tcuh.d .middiri dE h!i*s
mod.l ofrhc cmpdnv lFRs 9 D.mit dng . fd Dtuidl qpedidB ..d d. ord@ is ! p.lvind D!; ehich i! r .doJitjd ofdE imp!ftd lo$ bG.d oi
thc dchult d Fdu3. lppli.n ro lh. grc$ of iMci.l ss T*o impond trdoB udd l6t d. lpproeh r.- fndidg d. hj.dicd d.tutr4$ d. ud
fotu&d tdkjry infom&id

Tri. coEpeys Fljcr i to iw 60n30 cr.dr drys fo tha r.p'yn nr or.siv.bld cllql]'rim ordE impetunr ros o radc @ivrbld d rlpdug dlE tnctudca
rhc b.lov s€qhr'd n@r:

Sr.p l: AElz lh. @Ucdid of @inlld rd 6!t M dc upJd mhr *irhh ah .g.i.s blrtd
Sr.r 2 Cdold.rt hi*ci..l t63 da td ch.rd.g b*tG
sr? I ln,rronre fdEdJootrg ilfotuid b 6dt d djq.! lo$ e f.r a.h.g.ing hr-td
sr94 Apdy &e rdJdq,lB d6 ro rh.@r brd.E {bt6 pdfotio ro find d rh. EcL 

'Mr
Hi!bi.:l lss ,@r ha3 bd 6lcul.t.d .msiddiB dEn ig.os b*ldr *h6 hr+ofi I .Ie!d Tn bidi.rl t@ d. ts b@ cd.uh.! i! d. lollo*in!

Lo$ rd. in d ag.ing brckd - Lo$ droul of$.r be*!r / un4id momr ofrhsr bu.kd

Anq inorDoraring fo*ed totiie i"fonmrion adjun d bs m. hs bcn etcutlr.d 6 b.to*

irdjar.d ro$ mc in m 4.rng budd - Adjd.d tos @br ii rlilr lsk r / uiFid mMr in rh, buctc

D!. to co\4}19 prdmic. @llctjffi h|E ba ilm.d doh drins rh. D!.n *id. rod.rom Fiod.d $eins sisE orinprc@r.na rhd ti. duiryrh.
3td od 4tn qu@ ofih.yd). EqDit rb. n .Mr of .dLdhB, o*urs ro covDr9 Fdddic, rh. lmplortur d.h's j.das.d rd dDb,c diljrid
h.vr bd rfi.dd *irh .v .n@ oa r6ioS do* 6vqy fte h.vc bigiald rh. ,tk of iFagd d.ri{lr t; rd llE con ony slrc rh. los o b.fta!.d by 20% (ftoo i6 hjdori.i lo$ nrc), b.{e ofdd Bs 4Dt.ind rbov!

]ne fo0o{ios eblc! pbvidc iifmdion ibor rhe droe ro d.dir rist !t ECLr fd rade Eejvabt6 fo, bodr cuftnr md pFv,ous @n,ns pdoo

ror$.y.r6ddI D(.nb.r:0t0
arourB AdjBr.d j@ trFr.d.r.dtr

++l-!FEqs-@t- btridrtrg
2.a23.333.060

1463r,636
t20.020,1?0 3l% 9.673,'6
|l2.1t2,755 4t 4% 46,102.140

T._ 2.753r00.1t{ lotjlg.?a,

]ne ECL merhod ii rppli.! pdp..riv.ty ton cFor ya

Liqud'ry ,i* n th. n* tur rh. Cmpdy rilt d b. lbL ro M trt findci.l oblslim s $., frI dui Th. C@ps/. .p'|uh 6 Mg,nS ljquidr9 (e!h !d
.&h.qDisl@) ie b tudq a lt $ pGsihlq Jd i *ill ,l*.t I].v. rDlfEi'r liqlidtty ro d trs l$ili.i6 *ha de, ddi bo$ sod !i ca$.d @ndind,v0rd i*i.s u.-car.hL ke 6 ,irring d'nnse ro rh. cdnpin/! r.9lrdid Tyriolty, rh. co4i!, @ rhr ir h! $rtuid o3h ed *h lquivddts
!o 

lMsedd oF{iml dFs. ieludins fillmjri obl,C..iort rhdsh Ft9{ndm of rh. esb [N fota{ p|tpe.d brs.d e dc b.j! of t yr6t of rh.f*iil ohrisaim od **d'nsrv 
'-s. 

a' srfidar riqudrv/fund ro dl. rh. ard.d piy@ sithh d* &r.. Mw, $. conpoy !..t! & MiMintndh[Gor@dirwirh.cl.dukdtuIlHdb'nrrrod(p.ymrorobtjslim!ind,.drh,|n4i,iBuficidrosbrob&rt,.quiadDS/IM.
e 6ntci a$ fls p'oj6imr rnd cr.di rrE sr} banrl G n.gd,!rd r@dinstt



tn 6uNing5 c rhc mtuud rurutr6 of 6r)ed [.bi]iri.r iocludin3.Aid.d inrnd olynHk:

Crrryiiq conrnctul

B'nr olqdu tu5rdim lM

1fi

M'*d nsk it dE nd( $r cn&3d i, lllid 
'ric, 

sud s fdto dcrss. trr6 Dd inrd d6 ri .ffcr rhc cmp.y! iD@ a ti. vde oliB h.tdjigr offiEE !linlllrllds rn objdiw orDltarisr tre€@ i,b nr.!r !d @nhttu*d n:r dr.u6 rnh," -;rdik F*
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Sh8.r Brryt.d.,h |.lotr.d
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Sitrger BrtrgLd.rt LlDh.d
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J5 R.lrt d p.rtl.t
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Sing.r Buglqdesh Limit€d
Not.s ro th. lirllci.l stra.n. s (cotrtioucd)

39.1 B$tu ofnc$urcn.ri

lhes€ findcial statements have been p@pded on accrual basis followios soirs concm cmept uder hisrori@l cosl
conv@tiotr s modified to include $e .evaluaiion of lod ond building uds proF.ny, planr and equipm€d, iliriat rc@srnion
of lirecial insrum.nts .t fah !.lue and the g.aluity schemc which wd heslt€d bdsdl on adurnd vahation.

39.: St..d.r& i$u.d bot nor y.r.tt ctiv.

A number of new $and6rds 3l€ .mective fo. mltl period! beginning afier I Jouaty 2020 and erlier appli@rion is p€rmincd.
howeler, the Grcup h6 not cdly ldopted the new or a ended st$dsds in prepding rh$e .onsolidat€d iiddcial sstemsts.

0) Oocrcus @nracis - Cost of Fulfilling a Codracl (Ahendmenb ro IAS 37)
b) Interesr Rate Benchmark Refom - ?hse 2 (Am€ndm.nls ro IFRS 9, LAS 19. IFRS 7, IFRS 4 sd IFRS 16)

The following mcnd.d siandnds and inte.prebnoB re not expccred ro harc . significant inpad otr lhe crcup\ c6olidated

- COVID- | 9-Relatcd R.nt Concersions (Anodmenr lo IFRS l6).

- Prcp€nn Pler sd Equipnmr Prceeds b€forc InEndcd Us. (Ad€ndnqts ro tAS 16).

- R.fwne to Conc.ptral Frat!€w* (AmmdrMrs to IFRS 3).

- Cl6sificanon ot Liabilili.s r! Cumdi o. Non-cu.nt (Amodmenrs ro IAS I l.

- I FRS I 7 InsuBnc. Contucts and mendmenls io IFRS I 7 lnsunne Conrracts.

Significr nt accoudting polici€s

Sct out b.low is d ind€, ofrhe sigdificdt ac@uting polici€s, tb. d.tails ofwhich @ ovoiloble on the pags tbat follow.

Fim@ in@ne snd finaoce costs
Foreign cmncy tmrractio.s

Prop€.lr, plul sd equiPmenl

Workers' profit partioipodon fund

Statendtofcch nos
Events afur the rcpqting pqiod
Of[seruru
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Singer Batrghdesh Lidiited
Notes to the financill slsr€ment! (continued)

Revenue from contracc wlth customers

Type ofproduct / senice

Consulter electronics and househotd applidccs.

Nralr. i.d timirs of s!.isfrction ofD.rformrnc. oblirrrlon!

Cuslomcrs obtain conrol of produci! at poinr ol delivery or over rilne. Invoic€s are gencrared al ftn vatuc of rhe
considdtion received o. re&ivabl€. nct of rcrums ffd allowanes aod trade disurs ar rhe time of delivcry of goods.

lnvoic.s arc usually psid il|slatly in car€ of cash salcs or payablc ss pcr clldir r€nns offcied by rhe Company.

Pcrformanc. obligation is satisfied when fie control ofthc goods h transfercd, mther than just rhe risk and €*.d.

Revenue G retognized when (o. as) control ofgoods is rransfincd to customer. Control nay be transfened cilher at s poiDt
in liflc or over tim€- Firs! the enlity assesses wh€th€r it transfers control over time by following lhe prcscribed criteria fo.
satisiiinS pcrfomance obligalion. If non€ of th€ criteria for rccognizing revenue over time is mc1, $en the €ntiry
rccognizcs rcvenue al lhepoint in lime atwhich il tlansfcrs coniroloflhe goods to the customer.

Performanc. obligation is satisned when lhe contrcl of th€ coods is thsf.rcd. rarher rhan iun lh. risk and rcwsd.

Finrnc. Incom. ind tlnanc. costs

Finance €xp€ns.s comprise interesl expense on rem loe, overdmfl ord bdk chdg6. lnre.esr incomc from fix.d deposir
dd rrom saving or cuF€ a@unt is nct ollwilh financc cxpenses. All financ€ expenses re recognhcd in lh. prclit ed
loss st.alement. Findcc dp.nses also includ. intcr€st cxp€ns. on l.&e liabilities.

For.ign curr.ncy trrnsrctioos

ForeiSn cunency tmnsictions are recorded in BDT at applicablc ral6 of exchnnge rulin8 sr rhe datcs of rmnsactions in
accrrdonc, wilh tAS-2 I " fre Ellects ofcha"ges tu Foreign E chaage Rates ." Ex.hange rate dillcrence al the statement of
financial posilion date arc charSed/credir€d to stal€ment of protit or loss and other comprehensiv€ income, to lhe exl€nl
lhat this tfeatmenl do€s nor contradict wilh the Schedule XI ofcompanjes Acl 1994. fiis Schedule requir€s sll excharge

Sains ard losscs a sing fiom foreign cureDcy bonowings, taken to firece acquhition ofconstruction offixcd assels,lo be
credilc<V charccd to thc cosrvalue ofsuch ssets.

Tl'c financial slatements are pres€nted in BDT, which is company's fuoctional currency. Transactions in forei$ cunencies
N recordcd in lhe book! at the exchang€ rate prcvailiog on the dal€ oflhe !"nsaction. Monetsry aarets and liabililics in
forei8n curencies at thc dat. of statcmcnl of financial position arc translated into BDT al the exchoSe Ete prcvailin8 at
$at dal€. Non-monclary items that m measurcd in tcrms ofhistorical cosl in a forcign cuEency &e tmnslated using the

cxchanS€ mte et lhe dde oftle inirial Fanection- Non-moDctary ircms mcasured at fair lalue in a lorciSn cunency are
ranslaFd usinS lhe exchanSe rale at the datc whcn th. fair valuc was ddemired. Exchaogc difcrenccs srisioS on the
s.ttl€mcnt of monetary itens or on tdslsring monetsry iteDs at thc cnd ofihe.€potting period ai€ iccrgnis.d in profit or

Wl€n ! 8!in or loss on a non-monetary item is recognised in othcr comprehensile income. any orchanSe componenl ofthat
Sain or loss shal' be recosnised in other comp.ehcnsivc incomc. ConaeF€ly, when a gain or loss on a non-monctsry item is
rccopised in profit or loss, any exchange componc ofthalgain or loss shall be recognis€d in profit or loss.

B.
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Silger Botrgladesh Limited
Notcs to the finatrcid strtemcnt! (contlnued)

D. Income Tlx

lncone td cxpens. compris€s cur.etrt ad defered trx. Inomc td exp.nsc is recognised in rhe sllteDfrr of
conprehensivc incomc (prolit and loss .aremeno.

Tte Compey qulifier a s "Publicly Traded Company", as delned tu income lq law. Thc applicable tax mtc for rh€
Company is 25ol0. Provision for taxarion h6 bccn madc on this basi! which is @mplinnt wilh Oe Finarce Act 2020.

E.

Defened ta\ is .€cognis€d usin8 the balance sh..t method, providing for t€mporsry differences betwe€n the carrying
amounb ofassds and liabililies fo. finarcial reponing purposcs and amounts uscd for taxslion purposs. D€fene.l r.Ex is
hgurcd at the tax mtcs thar ar€ exp€cted b be applied to the rnpoEry differenccs wh€n they r€verse bas€d on the laws
thar have bfrn 6act.d or substantivcly enacred by rhe reponing da!e. Defened ta\ ,ss.rs snd liabilides @ ofr$r if therc is
& l€gelly enforceablc nghr to offslt cunent ta liabilitid sod &ss€ts, dd they relate to incomc iaxes levied by lhc s3m. lax
aulhority on the same taxablc cntity. The defeE€d ta\ ass€r,/in@me or liability/expense does nor creare a legal obligarioD to,
or recovenbility ftom, thc incomc lsx authoribJ.

A defered td asset is rccogniscd to the exlenl that it is probable thal luture ta'€blc proflts will be available aSairst *hich
the deductible temporary diffcrcnce can be ulilised. Deferred t&y ass€1s are revi€w€d at each rcponing date ard ore reduced

to rhe exlenr ftar it is no longcr probable that tle related tax benelil will b€ realised.

lnvcntorics are m$surcd at lower of mst and ne( nalisabl. valuc, after making duc lllowancc6 fo. obsolere ed inventory
in cxc€s of6-t2 monlh salcs. Net redisable valuc is cstimarcd s€lling p.ic€ in rhc ordinary course of business, lsls the

estimaled cost of completion and s€lling exp€nses- The Compey dscsses lhc NRV by giving cotrsidemtion to fulure
dcmMd ed condnion of lhc invcnlory dd male adiusrnents 10 the value by maklng rcquired provisions. Invcniories
consist of .aw maleiids. work-in'process! goods in lrnns't ond finished goods. The Croup uses weighted average con
modelin valuins its invcntory.

P.op€rty, plrni rnd .quipm.trt

R.coSnition ond n.ft ur.|n.ol

Property, pldt erd €quipmcDt arc statcd in attachcd slatcmc of financial posilion are measured at cosrfair lalu€ lcss

accumulated depreciatior lrd any accumulared impairmenr losses in sccordsrce w;6 IA5-16 Ptopefly Plant ard
Eqtipnent". Mlintena'cc, rcnewals dd bettennents lhal €nhance lhe economic uleful life of the property, plant and

cquipnenl of that improve the cap&ity, quality or rcducc subst$lially rhe operating cost of administEtion expenses arc

capitalised byadding itto lhe rclded property, planland cquipm€nt.

If significdt pans of an item of propefty, plart & €quipmcd have difierenl us.tul livcs, ft.n they are ac€ounbd for 0s

scpamtc items (major compooents) of prcpeny, pl.rt & cquiprent. Any Bain or loss oD disposal of e item of prop€rty,
planl & equipm€nt h r.cogniscd in profi! or loss

Tle Conpany applies co$ modcl io propcrty, planl & equipm€nt except fof lard and buildings.



Singer Banglad€sh Limited
Notes to the financial statcm€nts (contllued)

Tlc company applies revaluatioD Dodel to enlire class of frc€hold land md buildings. A revaluation h carried out wh€n
rhcre is a slbstantial differ€nce b€tween ti€ fair valuc and the carryirg amolnt of the property ard is undcnnkcn by
professionally qualified value$. The company rcviews its assets when d€ened ,ppropriate conside.inS .easonabl€ inleflal

Incr€ar€ in lhe carrying amoud on rcvaluation is .ccognisrd in othe. @mprehensiv. incomc ed uumulslcd in cquity in
thc r€valuadon resne unless it revers€s a prcvious rcvaluation dccr€a* .elating to th€ srme atse! which was prcviously
rccogtised as o cxpens.. In lhcs€ circurnstances $€ incrcasc is r€cognised a! incomc to lhe extent of lhe pr€vious wrile

Dec@s€ in lhe carryiDg ,mount on .evaluation that offsel prcvious increas€s of tle same individual ass€ts arc charged

again$ r€val@tioo resene directly in .quity. All othcr dccrcascs are recoSnised in profit and loss.

The cost ofreplacing pan ofan item ofprop€ny, plonl and equipment is @o8ni*d iD the carrying arnount ofthe item if ir
is probable thar fte futurc €conomic benefits €mbodicd wnhin lhe part will now to lhe Company and its cost car be

m€asurcd reliably. The cosb ofrhe dayno-day mainrcnancc ofproperty, plant snd €quipm€nl ffi recognised in the profit
and loss account as incuned.

Depr€cirtion

Dcpreciadon is calculatcd over thc depreciable mount. Deprecialion is recognised in profit and loss on . rcducing balance

met'od in ce ofSBL and str.iSht line balis in c& of tAL over each pan ofan item ofprop.ny, pldt & eq'iiprncn! sin@
thb mosl closely rcfl€ctcd rhc cxpectcd pancrn of consumption of rhe irturc economic benefits embodied in thc alsei. A
change in the dep.eciation melhod h a change in r lechnique used 1o apply the cnlty\ accounting policy ,o rccognis
dcpfeciation as an ass€t's future economic b€nefits ale consumed. Therefore it is deem€d to be a chanse in an accouDtiDg

Land is not d6p@iated. Depr.cialion is charg€d on prop€ny plant and equipm.nt Aom fte modh of a.quisilion and no
dcprcciation is cha4€d in thc monlfi ofdisposal.

D€prcciation is charg€d al lhe .ales verying ftom 2.5% lo 25% dep€Dding on thc cstitnat€d us€tuI li!€s of asseis. No
dcprcciation is chdgcd for work-in-progress.

Thc rates of depreciulion of the Company,

Building - Office
Buildirs - Fetory
Ltilchold imp.ovements

Equipmenl .nd tooh

qplied on reducing baldce merhod, for thc cunc period and comparalive

t0/o
2V/o
l0%
20o/o

20o/o

t0%
20o/o
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Singer Banghdesb Limited
Notes to the financisl statements continued

The Etes of deFeciation of rhe subsidiary, applicd on snaight tinc basis for th€ cunlnr p.riod and companrivc years are

Building - Off@
Buildhg - Fetory
L.ehold improvcm.nrs
Plant and nachinery

Fumiture and lixrues
Equipment and lools

G. Irt ngibl.3

2.50P/o

2.50'/.
12.sv/,
8.330/,

t4yo
l0o/o

8.330/.

25%

An intangible esser is r.coSnised if it h prcbablc rhar tururc @nomic b€nctis wil floe ro rh. cDriry and o. cosr of rhe
asset m be m€asured rcliably in accordance wirh IAS 38 - 'tnringibl. Ass€ts'. Inbngiblc ass.rs with finitc usetut lives are
m€asured ai cosl, less lccumulded uortisarion snd sccumulat€d impaimenl losscs.

The useful lives ofintangibl€ assets are assess€d !o bc ctthcr finite or ind€Iinire.

subs€qu€nt expcndirurc is capihlis€d onlv when ir incrcses $e fulure economic ben€fits .mbodi€d in ll'e specific asser ro
which it r€lat€s All oth.r cxpcnditure, including expenditur€ or intemalty-genemted goodwi and bruds d€ recogriscd in
Drofit or los as incurcd.

Inlangible assels with finile liv€s are mortised olcr rhc us.tul .conomic life and $s€ssed for imDainnent wheneve.lherc is
an indicatior that rhe inllngible oss€t mav b€ impaircd. Thc amonisatiob p.riod ord dl€ anorrissriotr nerrod for,,
intangible ass€t rith s finire useful life re rcvicwed ar lca$ at cach financiar ycar-lnd, chonScs in rhe e$@ted us€fut tife
or rhe expecred pelrem of consumption of tuture cconomic b€ncfils emtodi€d in rhc ass€r is accounted for by cheSinS lhe
mortisation period or mcthod, 6 appropriate. ed rrcared as chargos in ecounting csrimaics. Amortisation expens€ on
intangibl€ ass€rs with finiie lives is recognised in profii and toss on a shaighr-linc basi! ovcl lhc estimated useful tivcs,
ftom the date tiey arc available-for-use.

The estimat€d us.ful lives ofinlangible a-ss€rr wirh finiic tivcs sft d follows:

Inbnlibl. $3.t3 Th.Corprtryi;;d;;;" 

- 

2v/o

!'rugible $3.r! Subsidirrv
computer Soltwarc (Usctul life) l0ycars

Gains o.loss€s afis'ng frotn derecognitior of d intangible asset aie measured as thc diffcrence b€rween ll)e ner disposd
proceeds ard the carrying amount offte assel dd ar€ recogrh€d in profir and loss when thc assct is der.cognised.

fl. Finsncirlin.trum€nt3

A fmcial inslrument is any @rlraca tlat givcs rise to a financial asser ofone enriry and a financial liability or equity
insnument of rnolhcr entity.
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Singer Banglsdesb Limited
Notes to ahe finqncial stltem€nts (contlnued)

The Company initially recognhes r.ceivabtcs and deposirs on rhe dsre rhar they are originat€d. A1l orhcr finsncial ass€ls
@ recognised inili8lly on the date at which thc Compsry bccomcs a pany ro tI€ ooorradual provisions oflhe r"ns&rjon.

The Compey derecognises a finarcial aesct when thc conrractual righrs or probabilities of receiving rhe cah nows Aom
lhe 3sl exPire, or it tr.nsf€6 thc rights lo rccciv. thc contsctual cssh flows on the linoncial osset ir s trzrsaction in which
substantially Ell the rhks and rewards ofo*ncrship ofthc fimncial asscr sle lmnsfcrrcd.

Objetive evid€nce that financial ass.ts arc impaircd can includc dcfaulr or delinquency by a deblor, indicarions thar a
deblor o. isue. will mter banknflcy, cr.. Accordingly, provision for doubrful debrs is made over rh€ arnounr outsEndiDg
from customeB, deale.s and other dcbtors. For rcccivablcs from customcF, desl€rs and olher deblors, provision for
dolblful debb is mede afier ealysing thc r.covffability of thc amounr f.om rhc concem€d porries bas€d on anatysis of
delinquerct ueallge and pasl due. The prcvisior for doubttul dcbts h *dnen oflwhcn il is provcd lhal rhc debrs are not

FinDcial assels include cash and cash cquivalcnts, accounb receivablq and lorg lelm r€ceivabl€s and deposirs.

Accru s receivable is initially recognised d nominal value which is thc fair valuc ollh. considdrtion giveo in retum.
Accounls r.€ivablc .eprcs€nts lhc amornts due from cusromcB ofhiE sslct crcdi! salc ad also includcs r€r.ivabb Aom
employees ard othcrs, net ofprovision for doubful debts ond unearned canyirg ch$ges.

Allowanccs for accounrs rcceivsbles sr. calculded applying rie rarcs und€r ECL mcihod for dificrenr ageing buckcls (in
dals) for fi€ currcnt ycir arc es follo$s:

Aqliu buckca (drvs) Coffolidrtd
0lo l0
3l to 60
6l ro 160

16l to 360
> 360

Allo*anc€s for accounts rcccivabl€s ar. colculded spplying lhc
customcrs for thc conparativ. ycars! arc ds follows:

Palt due | -10 days

Pa:t due 3 l- 120 dsys
Pastdu.l2l-165 days

C.sh rnd c.sh .qulvrl.nt!

o.l%
1.3'to

a.tvo
4t.4yo

100.0%

0.1'/o

t.lvo
8.to

4t.40/o

t00.e/,

ratcs, based on lhe sgeing of hire rec€ivablcs iion

Nit
50o/o

tw%
l00o/o

t006k

C.5h and cash equival€nts compriso cash in hand, cash ai bank and cash in 1@si1. X aho includes lixed deposit with bank
maturiiy ofwhich is not morc than $rcc montls. Therc 

's 
nolignificanirhl ofchang€ in v&lue of$e sme.
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Singer Bangledesh Limited
Notes to th€ finsnclil stst€mcnts continued

J.

Fin!ncl.l li.bilio

The company inirisllv rEcognhes debr s€curiries issucd and subordinat€d liabirities on rh6 darc rhar rh€y re o.iginared. A1l
orher financial liabiliries ar€ recognised iniriallv on ric transactiof, dat€ ar which rhc compsny b€comes a pany lo tne
contiaclual provisions of the liabiliry.

TleCompany d€rccognlscs a financial liabjlity wh€o irs conllaclual obtigalions are dischafged, canccll.d or exprco.

Finanoial liabilities inclode finac€ lease obligalions, loars and bo.rowings, accouni! payabte snd olher psyabl€s_

Tle company recogis.s a financiar liabiritv wher irs co racruar obligations dising ftom pdn cvcns a'. cerrain and
the s€olemnt ofwhich is cxpecrcd ro r€sult in an ourflow tom rhe company ofresourccs cmbodying cconomic benefirs.

'Ite Comp0ry reviews the carrying values of rargjbtc and inhngible assets for dy possibte impaiDenl al€ach dai. of
starell|ent of Fin0rcial Position. Ar impainenr toss is rccognhed when rhe cnrrying amounr of e sssei exceeds its
recov€rablc amounr. In asse$ing rbe recove.able amount, ihc esrimaied tutur€ cash flows E e discounred to lheir present
value at appropriatc discouri mres.

A provision is rccognis.d in thc stacrn€nt of financiel posirion wh.n th€ company has s lcgal or mnsrucrive obtigation as
aresulr of past cvcnt and it is prcbable thar an ourflow ofcconomic benefirs wiu b€ requirEd !o s€nte rhe obligarion dd rhe
uouot of the provision can b. measured retiabty in accordance wirh IAS 3?- 'p.@ri!io*, Cohtinsent Lidbitines Md
Contingent Atkts". The anounl reognis€d is th. b.n .srimre of rhe considerarion requi*d ; senle lhe pres€nt
obligation at the reportinS dale, rating into mcounr ftc rhks and uc€riainries sunounding rhe obtigalion ar rhe darc.
Where a provision is mcsurcd using the csh flows csrimatcd to s€ttte the pr.sent obligarion, il! c&rrn,a oounr rs
determined bsed on lhe presen! vatu€ ofthos cash flows.

lC Royally

Royally h payablc to Rctail Holdings Bhold B.V. @ 3.?5% ofn€r mual invoice pric€ of slle of audio_vidco sers (mdio
c6*t1e, r€cordeB lrd telcvisions), an condirioncr and fumiture and Intemdiornt Apptieces Limjred @ Ll% on
.eAigemro. &ssembfcd ed msufactured in Bmgtad.sh fot $c ycar ZO2O (Nle 22.1 & 22.2\.

Ro,"lty is payabl. lo Rcrail Holdings Asir B.V. (up lo March 2019) dd Rerait Holdings Bhold B.V. (fi.om April-
Dec€mber 2019) @ 3.75% of rer mud invoicc pric€ of sate oi audio-video scts (ndio casscne, r€corders dd
television9' ai. condirion.. and fumitu.e ad Inl€rndioDar Apptiances Limircd @ r.r% on.cfiig.mror dsdbled od
neufadurcd in Ba'gtadcsh for thc year 2019 (nore 22.1 & 22.2).

Tte Conpany isauthorised ro use the name "SINGER" as Dart ofits co.Dorale nsme.

A Provision for w.rmnties is recoSnissd shen lhc undcrlying p.oducls or s€rvic€s arc sold. Thc provision is b6ed o,'
historical wana y data and s weiShing of alt possiblc outcomcs against their associalcd Drobabilhier.



Singer Bsngladesh Limited
Not s to tb€ linrncirl stltements

M.

Inv€(m.nt In C.narrt DeDolitory Brnstrdesh Limitcd (CDBL)

hvestmenl in CDBL is rcord.d at cost and rcp.cs.nrs insigificr holdirS.

hvestnert in l.nn deoosit

This.ep.esents invesrmenr in lem deposirwith CommerclalBank ofceylon pLC which is renewabte,

Investmeni in short term deo$it

Investnent in shon Grm deposil rcprts€nls fixed dcposit wirh mru.ity ofrhrc. months ed over.

Wo.k€rsr profit p!4icipation futrd

lhe conpev provides 5% ofits ncr profit as a conrdburion to workers'profir panicipsnon fund before la\ and charges
such €xpense in &codance wilh Thc Bangtad€sh lrbour Ad 2006 (as ancndcd in 2018).

Tl'e compuv maintsitr borh defincd conrdbution plan (provident tund) and a rdnement beneft obt'gation (sraiu'ry fiind)
for its €ligible permanenl employ€es.

D.fin.d contribrtlon phn (Drovld.nt fuId)

Delined conriburion pla, is a pon .mplovmenl benefir plan undor which lhe cohpany providcs bmelirs for all of its
p€nnane'r €mploy€cs. The recognis.d Employe€J providenr Fund is beio8 considered as defined cont.ibution Dte as it
D€els the recognilion critaia speclficd for this purposc. All pcrmanent ernployee! contribute 12.5% of rheir basic sqlary to
ihe provident fund and thc company also mak€s cqual conrribution. This fund is .ecosnised by lhe Narionar Bo,rd of
Revenue(NBR), undcr rhe First Schcdulc, part B of Income Tar( Ordinanc. 1984.

The Conpoy recognisg @rtiburion to dcfmed conrriburion plm as an expensc ehen e emptoyc. h6 rendered rcquircd
*Rices Thc legal and constuctivc obtiaation h limilcd ro th. anolnl ir agrc.s ro contribute ro rhe fund. obligarions are
crcated when thcy sre due.

R.tirenont b.n.lit obtigarion (g.rluily)

The Compary opemles a funded gnluiry schene for it! pcnno€nt mptoy.cs, undcr which sn cmptoye€ is cnlirted b $c
benefib depending on lhe lenarh ofsedic€s and t6l dl'wn basic satary.

Projectod unil crcdit merhod h us.d to medu.c ih€ prcs€nt varue ofdefined bcnefit obtigations ard rolated cunenr ed
pdl seNice cosr and mutuallv compaliblc actuarial assumprions about demographic and linanciatvsriabtes are used.

Short-term.mploy.e b.Icfi ts

Tlis rclates ro leave encashmenl ud is me$urcd on an undiscoMred basis rnd .xpcnsed as thc r.l.tcd s€dic€ is provided.
A liabilitv is recognhed for rhe arnounr expecred lo bc paid ifrh. company hes d pr.s€nt legal or consrructivc obtigarion ro
pav |his amount Es a resurt of prsr se'"ice provided by thc emproy€e ard the obligalion can be €stimared reriably.
Acco.dinSlv' neccsary provision is made fo. the srnount ofannuar reave €ncashment based on thc lalen basio salary. This
bencfil is applicsble for employees os persenice ruler.

N.

o.
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Singer Brngladesh Limited
Notes lo thc lin.ncirl strtements

P, Rcporaing p..iod

The findcial p.riod of rhc Company covers one ycar ftom I Janusry 1o 31 D€ccmbcr. The!€ finucrar s
preFred for rwclv€ months fiom I Januuy !o 3 | Deccmbcr 2020.

a.

Tl|e Compaoy pr€sent"s bdic sd dilut d (whcn dilution is appti€able) caminss per share (EpS) data for its ordinsly shares.

Balic EPS is calcularcd by dividinS th. profit or los! srlribubblc ,o ordin!ry sharcholdeF of rhc Compsny by weighted
avemg€ number ofordinary shar6 outsanding durinS $e p€riod, adjusr€d for thc cffccr ofchang. in numbcr ofshees for
bonus issue, shde split and rcservc split.

Dilutcd EPS is dctermined by ldjuting rhc prolit or toss anriburablc ro ordinuy shchotdeu Dd the weighlcd avcEge
numb€r ofordinary sh3!6 outsr$din& for tle €ff€ci! ofstt dilutivc polcdiat ordinsry shares. Ho$ever, diturion of EpS is
nol applic?blc for $€se findncid stolements as $€r€ wa! no dilutivc potcntial ordinary sharcs durinS the relever periods.

Segmenl rcponing h nol applicrblc for thc Company lhis year as rhe Company do.s nor rnc.r thc c.itcria rcquircd for
segment rcporfing specificd in IFRS 8: ',Opcmring Sea,rab ". Tl€ dctails @ describ€ d on rcte no. 2.5.

Strtemcntofcrsh nowr

Slalcment of Cash Flom (Cash Flow Starcmcno is pr.parcd undcr dircct mcthod in accordDce wilh tAS-7 'Srar?rer o/
Cor, F/oyr " as required by ihc Begladcsh Sccurnics 6nd Exchang. Rul.s t987.

EY.rt!.fl.r th. rcpontlng p..iod

Evcots afrcr thc balancc sheet dot. that prcvidc addirional infonnarion abou! thc Conpanys position at rhe bsluce sheel
date a.6 rcflcctcd in lhe finsncial stlt€menrs. Mslcrisl evcnt! afrcr rhc batancc shcct datc thar arc nor adJu$rls cv€nE re
disclos€d in rhe not.38.

Offsetti.q

Th. croup rcpons separa€ly borh ass.ts ond liabiliries, and income ed exp€nscs. unlcss rcquir.d by .n appticabl.
sccounting stedatd or offscning rcllccts th. subsroncc of rhc iran$crion and such oflsetling is permiied by appticablc

B$b of cotrlolid.tion

Tte Oroup accouni for busin€ss combination u3ing rhc lcquisilion mcrhod wh.n control is transfcncd to lhe C.ouD (s€€ V
(i)). The considcralion tnnsfcned in the acquhilion are genenlly Deisuied at fair valuc, as ar€ lhc idcntinablc net ass€r
acqui.ed. Any goodwill that aris.s is t.st.d arnuslly for impairmcnr. Ary Sain on a ba.gain purchase is r.cogriscd in prcfit
or loss immediately. Tmrsa.tion cos6 arc cxpcns.d as incuEcd, cxccpr ifrclared to the hsue ofdebr or equity sccurities.

Subsidiaries are the entities conlrolled by the Oroup. Thc Croup conrrols an cnrity whcn ir is expos€d 10, or hs rhe rights ro
vadable relums from ii! involvfrenl with rh. cntiry and has th€ ability lo affccrs rhos€ rctums $fough its power over the
entity. Th€ linat€ialstat€ncnisofsubsidiariesarc includcd in thc consolidarcd finarcial starcments lron th€ dal€ on which
conhol commences until the date on which conrol c.as.s.

T.

U,
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Singer Bonglrdesh Limited
Notes to the financial ststements

(ii) Non-coatolling itterests

NoHontrollin8 Interest (NcI) dc measurcd inili.lly d thcir proporrionlre share of thc acquircct idendfiablc rer nsr€rs ar
the dat€ of acquisition.

(iii) Lost ofcontrol

when thc Group loses @nr.ol over a subsidiarv, il dercognis€s th. a$ds tud liabiliri€s of rhe subsidisry, and any rcrar.d
NcI od orier componenls ofequitv. Any r€sulriog Soin or lo$ is rccoSnhed in pront or ross. Any int€rcsr rerained in rhe
fomer subsidiary is measured at fai. valuc whcn conrrol is tosl.

(it Tto6a.tiow elinikated on consotdation

Int.a-group balances and rtusadions, srd any unr€arhcd incom. and exp€nses eisinS from inira-group h'laclions, arc
eliminat€d. unrealised gains a.ising frotn t.ansactions wilh cquity accounted investe€s re elimina(ed aSainst the
rnveslmml to lh€ e ent of rhe crcup\ inreresr in rhc invcsrec. Unr€alhed loss€s are eliminared in the sa|ne way as
unrealisod gains, bur only ro rhe extent rhar rh€re is no evidmce ofimDajrnenr.

Tle Croup h6 initially applied IFRS 16 from I Januory 20t9.

Ar incept'on ofa @rlocq 0r€ croup essesses wherher o conrer is, or conrains. a l.se. A connad is' or conrains, a lease if
th. @nlracr convevs thc ridi ro conrol thc usc ofo idcntificd ass.r for a p€riod oftnne in cxchmgc for consid€r.rion. To
asse$ whelha a conFa.r conveys lh€ righr io conrrol rhe use or an idertified ssse! rie crouD assess whether:

- the contact involves lh€ use of sn idcntifi€d assd - this may b. sp.cified explicitty or implicirtn &d shoutd bc
Phvsically distinci or repres€nt subshntiolly sll of thc crpacity of a physically disrincr asse! if the supplier has a subsr.ortivc
substitution .igh! th€n the ass€r is nol ideotified:

lhe Group has tle right to obtain subsrantially all of rh€ econom'c bcnefits f.om use ofthe as€t rhroughour rhe pqiod of

- the Croup has lhe right lo direct lhe use of thc ass€r. The Croup has this riShr when it has lhe dsision-mating nghb
thal re most relevet to changing how and for what purposc rhe ass.t h us.d. In ffe cas€s where the decision about how
and for what pDrpos€ th€ 6s€r is used h p.edelermined, lhe croup has the righl to direcr the use oflhe asser ifeither:
- tne croup ha rhe rigl't lo opeEtc lhc asset; or

-the Crroup designed th. asset in a way rhat prcdeFrmjncs how md for *har purpose twjltb. uscd.

Tlispolicy is applied !o contmcts eot€red inrot or charSed. on or aiier I January 2019.

Al inceplion or on reassessmenr of ! €ontracl rh&t contoins s tesse compoDent, the croup auocates the consideEtion in rhe
contwt to each lease componenr on rhc basis ofrheirrelslive srand-atone prices.

Tle Group recogni$s a right-of-us€ asser ord ! lc&se liabitity (for jls rcrait stores / showrooms, warehous€s, service
ccntern facrories and other offic6 facilities) d lhe lease conmencemenr &.tc. Th. .ight-of-us€ assa is initialy measur€d al
cosl vhich compris€s rhe initial amouni of lhe lease tiobiliry sdjusled for any l€e paymenls made at o. before the
commencemedt dal., plus any initial dircct cosls incurcd and sn esrimate of msis to dismdtte sd rmove thc sd€rtying
ssser o. b restorc th. underllng ass.r or thc sire oo yhich it is locar4 tess my lease inccntivd rcciv.d.

Thc right'of'use ais€t is subscqu€nrly deprecialcd using lhc srraigttt-linc mdhod from rhc cr''rcncemenr daae !o rhe e{rlier
of lhc md of Oe u$tuI life of fte righr-of-use sssr or the end of thc l.€.se lerm. In additioq th€ riahr-of-use osser is
periodicdly reduced by impaimcnl loss€s, if any, ond adjusrcd for cenain reme6uM.nls ofthe tease tiabitily.
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Singer Brnghd6h Limited
Not€s to the finrncisl statemrnts (contlnued)

Thc lrre! liability is initially m€3suled at rhe pr.sent valuc of th. lease paynlcnts rhar are not paid at lhc commmcemert
dit, discount d usirg thc intden fd! implicir in rh€ l.&s. or, if lhat ralc crnnor bc rBdily dddtrlincd, lhc Group's
inct€m.nld borowing l!tc. Gcnadly, thc Gmup uscs ii! incrsncnlal borrowinS I[r€ as the discount rdc.

1,.{s. p6ymlllt5 included in the messur€mdt ofthc lcas. lhbility conpris. fix.d p.yndr includinS ir.sub6rffc€ fixe/

The leas€ liability h m€asur€d at amonis€d cost using th. eftective inter$t nethod. It is rem€asured wh€n there is a change

in tuture l€a:e pa),rnents arising fi'om a change in an ind.x or mt€, if ihcr. is a change in the Group's cstimat of lhc
amount €xp€ctcd !o & payable undcr ! rcsidual valu6 gu.r$tcc, or ifthc Group cl|3rg€s its ass€ssm€nt of whelher it pill
cxercisc 6 purchase, exteffion or l€nnination oplion.

whdl th€ l€ls€ liability is r.m.arud h this way. a con6?oDdirg adjustrcnt is madc !o rhe crryidg smount ofthe right-
of-us€ essc! or is r€.orded in prolit or lolq ifthc csrylng unou ofth€ riSht-of-us. rss.t ha! bc.n rcduccd to 2!ro.

Thc oroup prcssrts dght-of-use a6sets aid lee liabilltl.s In th€ slatemenl offinancial position.

Shorl-t rm lll!.. .nd l.r..r of low-vdr. rl$&

Cuncndy thc Goup h{s m such shorl-tcrm lcasc or lcatc of low valuc assct Thc Group will not r.coise riSht-of-use

ar*6 ,nd l.!s! lilbiliries for short-ticnn lcases Olat havc ! l€asc t€m of l2 months or lcss and leas.s of low-valu€ 6sets.
'Ihe Croup will recognis€ th€ leas€ prym€nts associarcd with tbcs ldscs as an cxp.ns€ on a str8ight-lin€ basis ov€r the

l€asc tcrm as applicable.

Thcrc is no such lea* for which lh. GrouD is a l€ssor.
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Sitrger Brrghdesh Llmlted

Prrtlcub|! ortqtrrl cort Acomul 'd N'l book srlct_ o.o..","rr"r ".t=. o,.o...t G"u(k) Mdt of fr@l

25,58t,42t 18,667,193 6,914228 4:08,000 (2,705,228) Adjuslnctvsotd
6,317,164 5,659,815 651349 20,345 (637,004)
3,238,864 2,616,M7 562,811 49,743 (jt3,073) Adjusrrndi/sotd
228,430 123513 l(X,E37 - (104,837) Adjusrn€nt/sotd

8,849,106 4,s75,Q7 4,273,699 1,s05,500 (2,768,199) Adjusrnenysold

3,450,000 3,153,647 296,353 I,128,000 83t,64? Auction sale
.l?1555'005 34J55.723 l2J0tJ82 6.911.590 (5197.5931

Pl.ni & mschinery
Compul€r
Equipmcnt
Fumitrrc
L.sschold
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Singer Bangladesh Limited
Detaih of share issue (ADneture - 2)

Date of lssue Brsis oflssue of Shares
Totrl Share & Share CrDital

No. ofSh!r€s
I$ued

No. ofShares
efter Bodus

Share C!pital
Taka l0 €ach

1983
2567 ordinary sharcs of Taka l0

25,670 25,610 256,tOO

1983

10,258 ordinary shar€s ofTaka l0
each issued for consideration olher
than cash

102,580 102,580 1,025,800

Totrl ordinary shrres issued 128,250 128,250 1,282,500

Bonus share

t8-04-85 t000/0 128,250 256,500 1,282,500

t6-04-8',7 60% r53,900 410,400 1,539,000

t6-08-89 100% 410,400 820,800 4,104,000

t2-ot-92 1000/6 820,800 1,641,600 8,208,000

12-07 -93 1000/0 t,641,600 3,2&3,200 16,416,000

0l -06-94 50% |,641,600 4,924,800 16,416,000

28-05-95 50% 2,462,400 '|,387,200 24,624,000

2l-05-96 50o/. 3,693,600 1t,080,800 16,e36,000

l6-04-97 50% 5,540,400 t6,621,200 55,404,000

28-04-08 35% 5,81t,420 22,438,620 58,174,200

27 -04-t I 75% 16,828,960 39,26t,580 r68,289,600

08-05-13 25% 9,816,895 49,084,475 98,168,950

28-04-t4 25o/o t2,21t,|8 61,355,593 t22,7I |,180

30-04-15 25o/o t5,318,8C8 '76,694,491 r53,388.980

23-04-19 30% 23,008,347 99,702,838 230,083,470

Totrl bonus shares issued 99,574,588 995,745,880

Total shares issued 99,702,838 997,028J80




